MCOM - 06
SEEICADECONITS]

(Managerial Economics)

At TYIcHh T2 (Very Short Questions)

1. what do you mean by managerial economics ?
TEEEhTT ARG | AT T T 57

2. Give definition of managerial economics ?
LEEEIRECENI I RITGINIRAIS BY

3. Explain the concept of firm.
o T g aHETSl

4. Give any one use of managerial economics ?
TSErhi STAITTET o JURANT T RIS Teh Heed Sargd|

5. Give any two factors which are helpful to determine the size of firm.
TH o ST I UG A aTe 15 &l Heeh arsd|

6. Give meaning of micro and macro economics ?
Sk T THITY 3T o1 37 TS|

7. What do you mean by “optimum size” ?
THATH STHR i [T i Tt deal-cohr o] ek hl TS|

8. How technical factor effects to determine the optimum size/level of a firm.
forfir e foret TR W o STehetay ST i Feffed ot Hehd &2

9. How financial factor is helpful to determine the optimum size of a firm.
Toretr shTeh forey SRR Wl o STeRaTd™ ST ahi HHTI L Hehd 82

10. What are the standard inputs which helps to determine the size of firm.
¥ oh TR oh! AT o 1T STET o THTT ShiH-hIF & & - A7 Farsd|

11. Explain industrial placement theory of sarzent florance.
HISIE A ohT AT fiTeh Terarentor st g amgsa|

12. What do you mean by demand.
it a1 o7ef FraTE|

13. how demand is as an effective desire ?
T Toh THTEUT 30T & hEl?

14. Differentiate between demand and necessity .




HITT & ATITIHAT H 3 Fd18d|
15. Which relationship is explained by the law of demand?
HiTT o o TR efer ol T FLaT &2
16. Give any two criticisms of law of demand.
HiTT o 2 o IE &1 ST9aTE TS|
17. What factor is related with expansion in demand?
i SR fored forer deifera 22
18. What is the reason behind increase and decrease in demand ?
i & gf 7 et o o & 2t 22
19. What are the substitute goods ?
TATTI S Il areft 22
20. Explain criticism of giften goods ?
Tt a1 fertrememer =/ 29
21. What is elasticity of demand ?
i I S T 37 SaTgd|
22. Which elasticity of demand is related with €, > 1 . give name.
e, > 1 o i o1 i & weiore 22
23. Which degree of price elasticity of demand is considered as imaginary situation ?
T ST ST Sh FoRe SI0fT hi QUi hTedT-eh fEeIf et ST 82
24. Who propounded total autlay method ?
ot op Pty o1 ey st e
25. Give formula of arc method to calculate elasticity of demand ?
T Y =TT I AT 3 ST
26. What is dumping ?
TeftaTa T 37ef SraTe
27. Give formula of flexis percentage method to calculate elasticity of demand ?
T 3T A T A sht TfaRTd forfer T g s
28. What is cross elasticity of demand ?
T AT ST A foredt e o 22
29. Differentiate between very short period and short period.
NI T ST H T 3T &2
30. What is equilibrium price ?
IR {61 379 s3]

31. According to marshall how time period is devided ?




TR o STTHT | Rl Tofet 9T aiefiehat fofar T 22
32. Which time period is related with returns to scale ?
AT o Tfwhet foht 9 deat & Fwstfeerd 22
33. What is market price ?
TSI 7 3T 3 S|
34. What are perishable commodities ?
AT SEGT § ST T qHEIT 22
35. Symbolically explain relationship between saving and investment ?
rerd o fafermT o wreer st Tl sy & wefa |
36. What do you mean by investment ?
Tt & arm arewet 29
37. What is marginal productivity of capital ?
USft sht HHT= ScaTEhaT | T ST 22
38. What are capital goods ?
39. Give any two statistical methods to forecast demand .
T o QEtaT shl foreel ot wifteash farfer o = s
40. What are time series in demand forecasting ?
et ATV ST Bt 22
41. What do you mean by demand forecasting ?
T QEtIHT & T ST 82
42. What is sample survey method ?
T weor farfey <A EwETE
43. What is production function ?
ICATE e T &7
44. Explain law of increasing returns according to classical theory .
eer 5 Foere o it eI T 36 ST S it e o) e
45. Give name of the three stages of long run production function ?
FreIhTeT = ITATEH %ol ohl A1 Tt o AT STgal
46. What is ISOCOST curve ?
THARTA a5k T 82
47. Give any two characteristics of Isoquant curve .
Tt a5k hl IS a1 ToRISar sraTsd|

48. What is law of variable proportions ?

qitardRiTet STATAT ot e /I 82




49. What is marginal rate of technical sulostitution ?
TehTeh! Sfeemas st EmT= ot fordt shed 27
50. What do you mean by cost ?
AT T STIRT T STTIITT 22
51. Define normal profit ?
HTHTT AT BT TS|
52. What is total cost (TC) ?
%l AT fohdl ad &2
53. Give meaning of marginal cost ?
T AT T 37 argd|
54. What are book costs ?
TR TARTA fohdl et &2

55. Is normal profit part of cost ?
T [T AT AT ST HT THT ST 82
56. What is marginal utility ?
HTe U foRdt e 82
57. Define industry .
JETT B 379 STaTEA|
58. Differentiate between perfect competition and monopoly.
9ot SRR & TERITHeRR & SR s
59. When a firm is in situation of equilibrium in perfect competition ?
ot sfeir & o o e e foeg e 27
60. Give any two characteristics of monoply ?
TSR i g &1 ToRITaTd srarsd|
61. What is aligopoly ?
ST T 37 SyaTed|
62. Why kinked demand curve is found ?
faRefil | =1k AT T ST 22
63. Give any one difference between monopolistic competition and monopoly.
THITEshRIcHe FTCRITATAT 9 TehRTTeehi § Siat Sdgdl
64. What is economic profit ?
affefen @y fordr et 22
65. What is normal profit ?

AW 1Y fordl shegd 82

66. Differentiate between implicit cost and explicit cost .



67.

68.

69.

70.

71.

72.

TIY ATTAT o STETE ANTAT H S Fared|

Give names of the economists who have defined national income .
ST GFEhI0T o STTET TS 3T bl TRCATIN i STet TR oh 19 SIargal
What is net national product (NNP) ?

3T TS 3caTe fordt el 22

What is double counting ?

HERILEIER I

Give names of the various methods of calculating national income ?
T AT Sl o <t farfire forfer o = sramsan

Explain trade cycles .

I 5k ol THSTE|

What is multiplier and accelerator ?

T o o AT Bl 87

TITcHeh T4 (Short Questions)

Give characteristics of managerial economics.
EELEEIR I BN R ENERIPECRIED]
Explain any four concepts of managerial economics.

SFeEhe TR h Shis =T T TR SHETS|

. In todays scenario how managerial economics is useful ?

AR T H Jerereh ST ford Toh STt 8, Tesdl|

What is the relationship between managerial economics & macro economics ?
TSI STEITE |rewifeh fordt o foh frgrat ot stmenfia 22

How managerial economics is based an the principles of public finance.
e-UhI STfTTE I iy STefeTrer H T 3 27

What is the role of managerial economist in business decisions.

TeI-tTh1y STITE ! Y@ H ek shl €7 shifor]

Discuss the responsibilities of business economist.

ek SR o STrIcal ohi fofer=rT shifsi|

How economic factors effects to determine place of firm and industry.
SN 31T &Y o T i eiid i & e HHor fohe Jehr Temreh g 27

What are the characteristics of a optimum sized firm.

STTRCIAH TR T W 3 forRIaTd sraTsal

10 Explain in brief the law of demand with the help of a diagram.




it o e ot ot o wrgra & wwEd
11 Explain criticism of law of demand.
HiTT o 7o o ST9aTE T 2
12 What is the relationship between income of consumer and demand of inferior goods.
ITHIHT i T o Fep et <t AT H iy s
13 Why does a demand curve slopes downward from left to right.
Tt a7sh STt & 3t ST AT gt 27
14 Under what circumstances there is a direct relationship between price and demand of a
commodity.
fopt aftReerfornt & hima & witt & wier gsier graT 82
15 What is the relationship of demand curve with giften goods and situation of emergency.
Tt st fortremymer skt foRre & STTaTdeRTef fReerferrt ot wi a5 & wefer sraTe|
16 Differentiate between price demand & income demand.
T T o AT AT H ST TS|
17 Explain with diagrams the degrees of elasticity of demand.
T Y e e sht ST e e T
18 Explain the Flexs percentage method of measuring price elasticity.
W 26T T Al shl /IO shl Fered 3t ST farfer s ol hifsmi
19 Explain the total outlay method of measuring price elasticity.
T ST e T T HTOH ShT et o3 ToIfer oht SHeTgal
20 Distinguish between perfectly elastic demand & perfectly inelastic demand.
QUICRIT AT /T o U sicll=ig ™ /it # 3wl T3]
21 Give difference between income elasticity and cross elasticity of demand.
T Y AT A 9 ATE AT TSt A § =t s
22 Discuss the factors determining price elasticity of demand.
i <61 e e B AT A Al )
23 what is supply side of the general theory of price determinination ?
e feiter 3w g s g ga o feregeor amesa
24 Explain general theory of price determination ?
T feieor o wmTr T s ol shifsl
25 What is demand schedule ?
e ferfeor o ATHT g o1 | wet <61 forshwor srarg|
26 What is demand side of the general theory of price determination ?
T STTEE 82

27 How decrease in demand and increase in supply changes equilibrium price.




it & et & i § gig 1 e o o TR TS T 22

28 Differentiate between induced investment and autonomous investment.
Ui faf=imT 3 T faf=m & sfa T

29 What is marginal efficiency of capital in general. explain with diagram.
it ST HTHT TR e &7 fo wfed awa

30 Explain relationship between saving and inverstment.
rerd o farferm & deter st s A

31 Discuss views of classical economist an equality of savings and investment.
Fard F faf=iT ot gurar R fafsa stefemfa it fommamy s s il

32 discuss functional equality between savings and inverstment.
T o TR o ger weAATenes T o foreR T Seora |

33 What is demand forcasting ? what are the objectives of demand forecasting.
T QA T © S8 362 SIdTsa|

34 Explain steps involved in demand forecasting.
T qa AT o farfie =wor s

35 What are the factors affecting the demand forecasting of non-durable goods ?
Tt feahTes aeqatl & wwaef © HiT % qaTqHT ol i © T THTfod ed 82

36 What are the factors affecting the demand forecasting of durable goods ?
feahTa: Sreqal o Hawl H AT o YaiHT ohi hi" deal THTiord iLd 82

37 How is statistical method of demand forecasting different from econometric method ?
T e o e fafer arsifieivr oy & o sebre et 22

38 What are the laws of returns ?
It T 22

39 What are the three stages of laws of returns ?

It o foram Y fafsa fommemr ot di= stereamt et 22

40 What are the assumptions of laws of returns ?

ICUTE BTt ol HTRIATY I 22
41 complete the following schedule —

o e o1 ot SR -

Units of labour & capital ~ Total product Average Product Marginal Product
1 8 - -
2 14 - -
3 18 - -
4 20 - -



IS o WG I SHISAT ool Scdled  SfAd IcdreT  HiHT= Iedred

CRIERL))

1 8 - -
2 14 - -
3 18 - -
4 20 ] )

42 What is the time concept in production function ?
ICUTE el § THY e T T HEed 87
43 Define the stage of increasing returns to scale.
FfgaT YuT o wfivhet ! THETE|
44 What is the scale line or expansion path ?
foreame wer s 22
Differentiate between short run and long run production function.
ITRTA o SrEhTAT IcuTe Hold H =T Fd153)

45 Explain causes of operation of law of increasing returns.
et g w6 €T 81 3 T S

46 What is Iso-quant curve ?
I 5k FT 81 22

47 Why does the marginal rate of technical substitution (MRTS) diminish ?
Tqeh{Toh] ST Sl EHTT ST Bred! g3 i aidl 82

48 complete the following table —

Units of output Total cost Tfc  Tve Afc Ave Mc
0 60 - - - - -
1 80 - - - - -
2 96 - - - - -
3 105 - - - - -
4 120 - - - - -

1. Frer amooft ot o -

6(“1|G"|ﬁ$°hl’§¢ii %h(ﬂ lid %h(ﬂ &WW WW ﬁwm
0 60 - - -
1 80 - - -

2 96 - - -



105 - -
4 120 - -

49 Explain characteristics of opportunity cost.
STTE ARTT 6! TorRIvTE, STga|
50 Digromatically represent Total cost, fixed cost & variable cost.
et AT, TEeR AT o TRERITer AT 2T L@T=r SR H&0or |
51 Average Fixed cost cannot become zero, why ?
3 o mTa et <= 7 Bt & o/ 2
52 Why is the average cost curve U-shaped ?
e TiEd-siiet ANTd STeqeRTel § SIS o U 9168 o THM BIdt 2 o 2
53 What is the relationship between marginal cost & average ?
T AT o 3NEd ANTd § Gee Jd183]
54 complete the table given below -
Qty. Tfc Tvc Tc Afc  Avec Atc Mc

1 60 30 - - - - -

2 - 40 - - - - -

3 - 45 - - - - -

4 - 55 - - - - -

5 - 75 - - - - -

6 - 120 - - - - -

7 - 210 - - - - -

o e o1 ot <1 -

Qty. Tfc Tve Tc Afc  Avc Atc Mc
1 60 30 - - - - -
2 - 40 - - - - -
3 - 45 - - - - -
4 - 55 - - - - -
5 - 75 - - - - -
6 - 120 - - - - -
7 - 210 - - - - -



55

56

57

58

59

60

61

62

63

64

65

66

67

68

69

70

How increase in demand and constant supply curve effects equilibrium price.

T e 3 g R To 8 7o T T T 9T @ ?

“We might as reasonable argue whether is the upper or the under blade of a pair of
scissors that cuts a piece of paper as whether value is governed by utility or by the cost of

production”. explain.

&1 I Torane Fd € for F=h 1 Sl weteh a1 i 61 Btk (blade) ST bl Sh1edT & o e
T e ST & AT 3edTe = & FRIB 8T 21 36 e ot forararm ifsm
Can firm continue to produce even at a loss in perfect competition ?

Ut SR 5 SR S BT I3 +ff IeaTe SIRT T Hehdl 82

What is the difference between firm and industry in perfect competition ?
ot < v < RRerfy 3 et o el it e 27

Is entry of the firm open or closed under perfect competition ?

T ot SfcrRITaT 5 ehis €t ot wH ot o SfeHe o e 8

Does a firm continue production even at loss under perfect competition ?
AT QT AT H Sh1S W STOAT SeuTet BT o foreg o oft ST T ekt 82
Distinguish between monopoly and perfect competition .

9ot SRR & TERITHeRR & SR s

Give characteristics of monopoly market.

TSI ohT forRivar srams3|

Distinguish between monopoly and monopolistic competition.

THITIRR T THITERRIcHe: FIATar § St Sargd|

Explain the difference between short-run equilibrium and long run equilibrium in

monopolistic competition.

TehHTTeRTIcHeR TARITTITT o STTehTe = AT o SefehTeli 9 | 3faT ST
Explain price leadership under oligopoly.

TR o AT qoo -Iqedl T 82

Explain price rigidity under oligopoly.
STITIRT | Hee gl hl qHeisal

what are the conditions for price discrimination ?
e fore ot 3 s

What is maximization of profit policy ?
aAfereRaw @ ifer s 22

What is profit ? How is it determined ?

T AT 22 39 Kl J1d fohaT SITaT 87

What is the importance of national income analysis ?



TSR 31T o fers3wor <7 weeas srargal

71 Explain keyncxan theory of trade cycles.

ShesT hT SITI <5k ShT TegTwd THEEA|

TraruTenes T9r (Essay type Questions)

. Define managerial economics and give difinitions. Explain difference between managerial

economics and economics.

EEh I STARTT o 372 F TTCATST eS| T Sereehi ST J OraTnTd ST o
& D]
. Explain nature of managerial economics and define application of economics in business

management.

Se-HhIa SR o Jeh(d 3T AU hid BT SATIHTIRIS T4 | TR o ITATT o Hecd
B!

. What is the relationship between managerial economics with other subjects. Explain.
TSRl TSI ot 311 forall & o wefey & foream @ aof 62

. Explain the factors to determine the size of a firm.

Y o ST 3T HTG o THTAT el forar=T &Rl

. What are the factors which influence the optimum size of a firm.

TH o STTHCIAH ST T hi § ded THTford e & 2

. Explain various types of demand. Explain with the help of diagrams.

77T o farfr=T geRrl vt vt ShifSTT o g aweea

. Distinguish between the following -

(i) Demand schedule and demand curve.
(i1) Normal goods and inferior goods.
(ii1) Income demand and cross demand.
(iv) Giften goods and prestige goods.
Tt forgt o we sreat w7e o -

(37) |7 TG o [T <5k

(3T TTeTeer el o F sy

(8) AT AT o fsT o

(@) Tirfe arequ & 2% sy

. What is the difference between necessity and demand. under what circumstances a

demand curve slopes upward to the right ?



STTILIRAT F T | SFa sargdl for afcferfortt o wim ash areff & qreff 37 30t i T 33a1 2
?

9. The amount demanded increases with a factor in the price and diminishes with a rise in the
price. discuss.
e 1 ShIHA H Il B T IHhT W H HHT BT STl & ST AT H et 8 08 3qehl 7 H fg
EEIIKEEEIER]

10. what do you mean by demand curve ? Explain with help of diagram. Discribe the
expansion - contraction and increase nad decrease in demand.
T 9156 T T & Tor wfead awemsd o 7 fordn 7 Hepe v afg 3 et foangds
SEEIER]

11. What factors, other than price, influence the demand of commodity ? Explain &
illustration.

] o Hed o AT TH I8 ded 8 Si ToReT S sht 7T shl T shid &7

12. What is elasticity of demand? Give the types of price elasticity of demand and discuss the

factors an which elasticity of demand depends.

T ST A AT &2 W ol 7o A o6 T ST5A| AT 3 e T U T IST T /i hl
I ST 87
13. Explain the importance of price elasticity of demand.

T ST e A o Heed ohl SHETS|

14. Differentiate between the law of demand and elasticity of demand. How is the elasticity of

demand measured ?

HiTT ok T T /T Rl Al § ST SaTsd HiT shi @ ol TRl Sk HTAT ST Hehd 87
15. What do you mean by income elasticity of demand, explain its managerial uses.

T ST ST ATl T B2 TAT I Ford Teh T earshiar ot skt & o T 22

16. The term elasticity of demand expresses a quantitative relationship between demand and

price. Discuss it and mention the main methods of measuring elasticity of demand.

W T A A fohelt aq o Hed | UREdH o Thoreaey 38sh! Wit 78 AT H aiEa sl &
BT 1" WHSATSY T AT 3h1 el shl A 2T T ToIferdt 2T v

17. Suppose commodity X’s position is like this at price of Rs. 10 (P,) its quantity demanded
1s 100 (Q,) and at price of Rs. 5 (P,) its quantity demanded is 300 (Q,) measure the
elasticity of demand according to arc method. and show its diagram.
foreft g X ot fearfar 39 wpme 2 -
10 . 7 T X 3h1 AT 78 WEAT 100 © AT 5 . & 9 X h1 A T8 WEAT 300 21 =0 fofer ok
SATHT AT <kl T [T o1 o ot g foreor =




18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

For instance consumers income (m) rises from Rs. 100 to Rs. 200. the quantity purchased
rises from 25 units to 60 units calculate income elasticity of demand.

HTT foRet SUMIRT T 3T 100 &, & TR 200 &. &1 STt & aF @E 18 7 off 25 & St &
FEH 60 B STt B 38 aifRerfa § Iudht sht 7 shl 31/ o= J1d Rl

According to the general theory of price determination calculate / show equilibrium price

diagrammatically and explain general theory of price determination.

e freieor 3 | fgT o STTEm e drforent & | g ot e o -

Price of Toy Demand in No. of Toys Supply in No. of Toys
10 20 8
15 18 10
20 16 12
25 14 14
30 12 16
35 10 18
40 8 20

fort <l eTaraT & T9E i)

How time element effects supply. explain in detail.

SERKCEaRITRIS EICRS RS

distinguish between market price and normal price.

TSR e o W1 e H STt 0% ohi| 9= g 31 © I8 forwr g frertfea foram simam 22
What is equilibrium price. How it can be determined.

T o 71 8 I fohel o i forarm Stram 22

What measures should be taken for stimulation of inducements to invest.

=T o &t SR % U TdTE)

Define investment and explain the determinants of investment. what measures should be

taken for stimulation of private inverstment.

forfermmT nt aftitre st qer e Tuiter doa srdrea) i fafamm 61 sem & = Su e
SRR

What do you mean by inducement to invest ? discuss the determinants of inducement to
invest.

T2t SO & 3179 R T 22 et S o T s

Explain the accounting and functional equality between savings and investment.

Fard & TR o Hea Traioh AT hl T8 )

Define marginal efficiency of capital and discuss factors affecting it.

TS 2l STIERICTAT i TRCATING ShITSTT T 38 T i aTel dedl TS|




28. What do you mean by savings. Differentiate between induced investment and autonomous
investment.
it e i ffiger fafert et 3 2 wecart fafert 1 e

29. What are the different methods of demand forecasting ? explain some important methods.
eI o1 31 SdTed| SR T 3 T fof— § = sl

30. Explain importance of demand forecasting. How area of demand forecasting can be
determined.

31. Explain limitations of demand forecasting. What are the factors affecting demand
forecasting.

32. HIT GATTHT T HEcd SIqTga| T §ch &1 i foher atg i fora Sirar &2

33. Annual values of sales of a company is as follows -
Year 2001 2002 2003 2004 2005
Sales 45 50 55 46 60
(in ‘000 units)
using the least square method find the estimated value of sales for the year 2006.
T e i forsht it anfiies o et TP R -
Year 2001 2002 2003 2004 2005
Sales 45 50 55 46 60
(in ‘000 units)
=AaH ol fifer <1 SN A FLAY 2006 T AN felshl 3BT ST sz

34. Explain how demand forecasting can be used for new commodities.
T QETAT shl HHTT SIATSA T T o JEITHT bl THTIo S STed dedl 31 01 3|
35. Explain time element in production function.
T vaTT o T Wi 2T QAT T SehT It STt 22
36. Write short notes on the following —
IcATEH Bl H THY T Sl qHETSY|
(1) Total product (TP)
(i1) Average product (AP)
(ii1) Marginal product (MP)
foret o feeqoft ferfia -
(37) F 3T (TP)
() 3T 3aTe (AP)
(/) THT=d 3cuTe (MP)




37. Discuss long run production function in detail.
ETefeRTCA ST BT oh foed T & THETsl

38. Explain returns to scale.
AT o ot 3ht Hiest SaTea |

39. What is the difference between short run and long run production function.
STCIRICA o TElehTei 3caTa Bt H X Jdrgd]

40. Explain the stages of law of variable proportions.

iterdiiet SAaTdl o o =l Saretor wfed | samean il

41. complete the following table also draw the TP, AP, MP curves.

Units of capital Total product marginal product Average product

1 20 - 20

2 30 10 15

3 - 15 -

4 - 25 -

5 - - 20

6 130 - -

7 - 30 -

8 - - 22.5
9 195 - -

10 - 5 -

T @Teoft el qut st e 56t Wt 3 STTER TP, AP, MP W &% st si1g3|
Units of capital Total product marginal product Average product

1 20 - 20

2 30 10 15

3 - 15 -

4 - 25 -

5 - - 20

6 130 - -

7 - 30 -

8 - - 22.5
9 195 - -

p—

()
1

()]
1

42. Write short notes on the following with diagrams.

(1) Total cost (i) Average cost (111) Marginal cost



foer oz o afea fevaoft fafa -
(31) e AT (TC) (&) 37d ATt (AC) (&) HHT= AT (MC)

43. Complete the table given below -
Qty. Tfc Tvc Tc Avc Atc  Mc
(Units)(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)

m @ 6 & 6 © O

0 60 - - - - -
1 - 30 - - - -
2 - - 100 - - -
3 - - - - - 5
4 - - - - 28.75 -
5 - - - 15 - -
6 - - - - - 45
o T B o R -

Qty. Tfc Tvc Tc Avc Atc  Mc
(Units)(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)

m @ 6 @& 6 © O

0 60 - - - - -
1 - 30 - - - -
2 . . 100 - - -
3 - - - - - 5
4 . . ; - 28.75 -
5 - - - 15 - -
6 - - - - - 45

44. Explain business view of costs in detail.

ST U1V § ANTAT ol TR WRTT H aFiehd foRAT TRIT &, SIS
45. Discuss various short run costs and their curves.

STCYRTA AT o 3%k osh! Hied THET|
46. Discuss long run costs and their curves.

SrefeRTelI ATTAT h! 3ok skl ST THSTA
47. Discuss now following sub-headings effects equilibrium price :

(1) Increase in both demand and supply.
(i1) Decrease in both demand and supply.



48.

49.

50.

51.

52.

53.

54.

55.

(ii1) Increase in demand and decrease in supply.

(iv) Decrease in demand and increase in supply.

T Torg Y <61 WY el I oRIT STl e - HAEATSY
(37) HiTT & qfd 31§ g

(&) 7T F g ST H FH

(&) | H o | g

() Wi W ghg o 9 H FHT

Write short note on the following :

(i) Changes in demand and their effect an equilibrium.
(i1) changes in supply and their effect an equilibrium.
e o feoaoft farfe -

(37) | H qEd o 4 e

(&) 9fd H e o e g

How the price and output are determined under perfect competition ? explain.

ot SrRITTAT % Sferia qoor & Sedred T for ave fopa ST 2

Explain the meaning of equilibrium of a firm. and of an industry. How and when such

equilibrium. are attained under perfect competition?

TH o IR ohl TRITEET T 379 THEATEA| 36 b oh! Arrarareety qut sfcanfirar & et o forer
TehTT T BT 82

What do you mean by Perfect competition how does an individual firm reach equilibrium
under it at the point of equality between marginal revenue. marginal cost and price ?

Ut ST | ST T FHE 82 $H ST H Teh ST BH fohel Jeh HHT SATTH, HiHT=
NI SR qe oh G fefeg O e STH el €72

The problem before a firm under conditional of perfect competition is to determine its
output only. explain.

Ut et Sl GRT o ST T BH oh! SHEIT sharet 3cTed sh! HTAT [T AT 82 T 3|
Perfect competition is pure imagination. Discuss this statement.

Ut TTCRTet shalet ST 87 S8 e shl Tofa=T TSl

Distinguish between perfect competition and monopoly markets. How price is determined

in pure competition?
ot STRRITTAT & TeRTTereRR SIS sht feerfar o STaR srargan ot SfaairaT & fore b e it
IERISIGIRY

Define monopoly. How is monopoly price determined?

TEHITHERR T GICATING ShIST) TeRTTaeRRT 9ot ot ferfor 364 8T 82




56. How does a monopolist fix the price of his product ? Is it inevitable that the monopoly
price is higher than the competitive price?

Teh UShTTOrhT STt ] 3hi vt el [eifid sheaT 22 9T I8 TR © foh TehTioshi 7o
TRt He & S BT 27
57. Can a monopolist charge as high price as he likes for his commodity in practice? If not,
state why?
T ChITRrshT{l SHER H ST = sht H=ITET <hIHd SRt L Fehdll €2 JlQ el xell ol Tel?
58. Distinguish between “monopoly and monopolistic competition” How is price determined
under monopoly in the long run ?
TSHTTIRRT T UShITEehTt TTaeaer § We o] ThITIehT o AT d areehTel | ohiHd ohT ferior
fore ate e &2
59. Explain the determination of price under discriminating monopoly ?

forvaTere TR # ot et s e &

60. What do you understand by discriminating monopoly ? Under what conditions is price

discrimination possible ?
forvaTeHeh TohTTRIR & 31T T BHEd 2 7o forg for gRredt  Ewdl BiaT 22

61. Bring out the salient features of monopolistic competition. Explain the equilibrium of the
firm in the short and long run under monopolistic competition.

TR RICHE TR ohl T forRTeaTatt T S0l shill $Heh STTd TH o o HehTel &

HCTRIAN HH T ST R

62. what is monopolistic competition ? How is it different from perfect competition ?
TEHTTRrRTICHe: ST @ 82 78 o Siaanfire & forer ate firmt 82

63. Define oligopoly and show how price is determined under it when
(1) Independent pricing exist
(i1) under collusion

(ii1) under price leadership

STITIYERT T TICATING SIS STeaTiaeni o 3Tdtia qedt forw err frefa g & s
(37) Tea &1 () T e fgfor & (®) I e AT ST

64. Give characteristics of oligopoly. Does the kinked demand curve solution offer a
satisfactory explanation of price output decisions under oligopoly ?
ITITTErRT 31 RISl TSy qeiT 78 TS foh o fofshfera T ook SHTET SteuTfershr #
Ilc\?:f - Wﬁﬁﬁ HATYSToh ST hLdT %?

65. what is profit ? Explain various concepts of profit.

ATV T IReATiRa ShifSte) oy <ht fafi staemomt awes




66. Profit is the payment of uncertainty bearing. Discuss.
AT ST S8 e T TR 2 TS|

67. Differentiate between the risk theory of profit and uncertainty bearing theory of profit.
T o ST o fogT=a @ SAHTEar ae e 8 3T S|

68. According to karl marx. why profit is a “legalized robbery” ? What are the cricism of

theory of profit propounded by karl marx ?
I MR o STHT TATH ST STohT AT 87 Hict HIsRA oh RAgT ohl ST eTcHeh 1@

EQIE LY

69. Critically examine the policy of maximization of profit.
AT ATRIRdH R bl i T STTeA=HTeH: sareT shifs)

70. Define national income and show its significance. explain how national income is

measured?
TS 3T Y T o Heea THeTS| TS 317 bt AT foher Temm oY STt 22

71. What do you understand by “Economic welfare” ? How do the changes in the size and

distribution of national income affect economic welfare ?

ATTeh HeToT & AT FAT THEIA 82 TS T o TRETOT T forawor o afiard T st 31fdieh

FHITI I fohe Toh I ITe Tl 27

72. Explain the following concepts of national income analysis :
(1) National product (i1) National product at factor cost
(ii1) Personal income (iv) Disposable income
TS 31 forswor St feT Srarermomey st Ty & -
(37) JE TEF @ () AT ARTA T oS T 3@ (H) SARET 3
(3) 3TN 3T
73. Discuss the theory of employment propounded by keynexan .

T I Tfaaied Ut Fgrea b1 fera=mT hifsig)




