M.A. Economics
MAEC -03

Public Economics

Section —A Section “A” will contain eight (08) Very Short Answer Type Questions (one
word, one sentence and definitional type items). Examinees will have to attempt all
questions. Each question will be of 02 (two) marks and maximum word limit will be thirty
words.

02 x08 =16

. Is public finance a positive or normative science?

T Ap fod Uh YhRIch A== 12T sieviicds s 27

Give example of positive and negative externality

IHRIHAD UG AHRIFD IR & ISR SIfoTT |

What are public goods?

ATdSIG gy T 87
What is GST?
I Td HAT BR R 57

. Define the fiscal policy
ISR AT BT a9 BTy |

. State the sources of external public debts.

qIgg Adolh 0T & Fdl Bl ga18y |

. Define the Wagner's Law

TR BT 99 B aRIT ST |

. State the objectives of taxation in public finance

ArdSIE fod # eRRU0 & Igeed darsy |



9. What is meaning of fiscal discipline?

RIST NI TR BT 31 T 87

10. Define capitalistic Economic system?

gotrare] sfeferdwer Bl aRYTd HIforg?

11.State the sources of public revenue.

IqSTBIT T b FHId gdT8V |

12.Whatare demerit goods?
STEOTENRT Ivy T 82

13.Explain the meaning of multiple tax system?
g8 PR YOTTell BT 37ef garsy |

14.What is canon of equity?

AT BT RIgrd a7 82

15.What do you understand by term 'Budget'?

3T "“golc”’ s I T FHSI &7

16.State the name of objective indices of ability to pay.

A &HAT & R GFadbl & A9 qdTs |

17.State the name of non-tax revenue receipts in India?

YR § IN—ToRG Ui & 19 a1y |

18.What do you understand of ability to pay tax?
PR T AT | AT FIT FHST 87



19.Define the closed economy.

gg Irfeuaver & yRWIRT SN |

20.Define public finance.

AT+ fad B gRATRIT SIS |

21.Define the disinvestment.

fafrder 1 aRvd SR |

22. Explain the 'Tax on capital'.
U R &R Bl G |
23.What is Redeemable debt.
oM 0T RAT &7
24.State the name of any two direct taxes in India.

R ¥ fhal T Ucgel BRI & 19 9advs |

Section-B

Section —B will contain eight short answer type questions. Examinees will have to answer
any four questions. Each question will be of eight (8) marks. Examinees have to delimit
each answer in maximum 100 words.

04 x 08 = 32

1. Distinguish between progressive and proportional tax?

Tferefier QiR sruifae i # TR 9aTsy |

2. What is difference between specific and ad-valorem tax, give examples also?

fafdre iR JeIgaIR &R # R R 2 | SarERT A AR |



3. Give the merits and demerits of progressive and proportional tax?

yerfarefiet SiR STuIfdes &I @ T[0T UG S7aor Ty |

4. Explain the effects of public expenditure on ability to work and save.

BT 3N 9T W FGdolfad T & Y9TT BT g B |

5. Discuss the Balanced Budget Multiplier.

Ffold dofc T Bl ARAT BHIfSTY |

6. What are requirement of a good tax system.

IS PN FARAT Pl JAMAIIRATT R 27

7. Distinguish between tax buoyancy and elasticity of taxation.

P IATIRAT TAT HYRIYY BT ol b 3R IdTgU |

8. What is difference between shifting and incidence of taxation?

BN I Ud HYUIT B RIT IR 2 |

9. Who bears the burden of public debt- present or future generation? Explain.

Tl 0T BT YR DI dg- Hdl o— ddar IT 97T N? qH=10 |

10. Explain the principle of maximum social advantage.

JfYHTH AHITD T & Rigld DT qHST |

11. Explain the Samuelson's model for provision of social goods.

RATHIRSTeh IR U&T B BT AR Hiscl bl A |



12. What the major trends in public expenditure in India

IRT § WG 9 @ g ygfrdt & 2|

13. Discuss briefly the objectives of Public Finance.

Al o< & Sgawdl @ dfera H faa=ar S |

14. Account for the various factors which influence the incidence of tax

PBRIYTT T YAIfId HR aTel faf=1 dedi &1 ol T |

15. Explain the sources of public debts.

ATdSIh 0T & Al BT gd8Y |

16. Explain the Marginal Cost pricing principle of public enterprises.

(N

d o~ - o o
TaoT=d SUHHl & AHT ARTd HIFd gl BT THEATY |

17. Explain the role of public enterprises in mixed economy.

AR sreieravern § ArdSIe SUHAl & JHHT DI f[Ade-r By |

18. What are main objectives of public debt?

ATaSIFG 0T B & Iqa%d R & |

19. Explain the progressivity of personal taxes.

ol BRI B g B AR BT |



20. Discuss the effects of direct taxation on production.

Y& HRRIGU] BT ST WX YN $ fqda=T & I?ﬂQ |

21 Discuss the concept of Functional Finance.

Brafcdd O B FhoudT B ARAT BT |

22. What is need of corporate taxation in India?

TRT § 9 B BT R IMITIBAT 27

23. Give the classification of ‘Companies' as per Indian Income Tax Act 1961.

YR AIBR AATIH 1961 B FTAR “HHGN BT afTebror ST |

24. Discuss the effect of public expenditure on economic growth.

i gfg W AdSE @ @ gl @1 fadgHr S |

Section-C

Section C will contain four (4) long answer type questions. Each question will be of sixteen
(16) marks. Examinees will have to answer any two questions. They have to delimit each
answer in maximum 800 words.

16 x2=32

1. Explain the main features of corporate taxation in India.

IRA # 9 9= @1 g faRwdmeil a1 faaemr oo |

Or / 3ferar



What do you know about principle of ability to pay? Discuss various methods if
its measurement.

I & NG @ R H I &1 S 57 9] [Af=T 919 ggiol & av 9 9arsy |

Or / a3terar

2. Explain equal absolute, equal proportional and equal marginal sacrifice
principle of taxation?Which principle do you regard best?

PRRIYY & A FRUeT, T AUIRTS T A AT & Gl &l W IR | YT

CARAS Q‘Ic&l*\‘l qI ST AT B |

Or / 3rerar

Explain the incidence of taxation under monopoly and perfect competition.

qul UfAAAr U9 THI¥eR & I=Td &) IR $I WK DI |

3. "Incidence of tax is divided between buyers and sellers in proportion of
elasticity of supply to elasticity to demand ". Discuss.

“PR AR ol qAT fasar & wey gl g & # A & rurd H [T 81 S 87
fadrer o |

Or / 3rerar
What are the objectives of fiscal policy in developing country like India? How can
fiscal policy help to achieve economic stability in India? Explain.

IRA o faeraeiia <o & soenfig N @ =1 35evy 87 9Ra # anfdfe wenfia ura
B T ISR A B TErIdT B Al 87 ARAT BT |

Or / 3rerar

4. Public expenditure has a tendency to grow very fast in modern times. Discuss
the factors responsible for the rapid growth of public expenditure.
IMY® T H WG Fg H daa 9 g B WG § | AEte @ S doll 4 98 B

STNERT Uehl bl fada-r BT |




Or / aterar

Explain Peacock Wisemen hypothesis for public expenditure.

graeifie g & 70 Wbt g aTgordd &l UREBoTT &I AT HIfoTY |
Or / arerar

5. How far the characteristics of a good tax system found in Indian tax system?

TRATT DY AT § Tdh 36T B YoTTell bl fa9ad Hal ddb Ul ol 27

Or / 3rerar

Suggest the measures for promoting the welfare effects of public enterprises.

AT D SUBHAT D BT BRI YAl Dl T4 b [Ty Ul BT G QIoTT |

Or / 3rerar
6. Explain the Wicksell Approach to revealing social preferences.

farIeT @Y ARG JNEHTT TBSIDHRIT Bl JGEROT BT AR BITOTT |

Or / 3rerar

Explain the benefit theory of taxation with the help of Lindahl and Samuelson
model.

o s

foreldl Ud Wt Hied & WAl | $RRIU & o g &1 faa=qr s,

Or / 3ferar

7. Explain the economic effects of public debt.

Jrdoid 0T & 3T g9Tal Pl ARAT DHITOTY |

Or / 3ferar

Explain cost of service principle of taxation.

HRIETE & HdT AT R‘Ic&l'\'l Pl IRAT P %”Ial



Or / aterar

8. What is difference between private and public company? How the private
company can be converted into public company?

grsde T Ufecdd HH-1 § RIT 3R &7 UIsde dFAT Bl Ufecld AT & T § d
gRafdd fear o1 dodr 87

Or / 3rerar

Make a distinction between Tax Evasion and Avoidance. Give methods to curb
tax avoidance.

PR AT TAT R IRER H R DI | X IRER DI Ab-1 & UM o PN |

Or / terar
9. What is public sector? Describe the main objectives of public sector in India.

ATASIG & T 57 IR H AEoldh &89 & YT Gl BT qui o |
Or / 3perar

Review the performance of public sector in India.

AR H ATESID &3 & TG BT GARIaard = B |

10. Explain the relation between monetary flow and real economy.

foia gare vd aRdfdsd srefeuaven & Heg A Bl THssU |

Or / 3ferar

Explain the provisions regarding depreciation in Indian Income Tax Act 1961.

ARART 3T HR IAAFRA—1961 W o g TRl UTaeTI &1 ARAT HIFT |

Or / 3ferar

11. Define the concept of zero base budgeting. Give its need and pre-conditions.

YR YR gole FAvd o RO BT GREINT B | SHS! ATaeIdhd] Td Yd el bl auid
|



Or / aterar

What are the main features of public goods? Give its relationship with efficiency
and market failure.

TSS9 D T [IRvd 1 87 ok HRIedT Ud TAheldl & 1 SHS T FHe
=
Or / 3ferar

12. Explain the role of public expenditure during the inflation and depression.

T I Td Hal & SR A aF B JHDT BI fade S |

Or / 3rerar

Give the classification of public debts.

ATdSIh 0T T qIThRT gdTgu |



