MAEC - 02

Economic Theory — Il

Max Marks: 80

Give your answers:-

1.

10.

11.

What in the relationship between GDP and Unemployment?
GDP Ud SRISFTNI & A& @RIT A& § 2

How can economic growth be measured?

anfefer wgfg &1 &4 AT 1 FhaT © 2

Why is it important to study investment?
fafranT &1 srgae 4l eavgd ® 7

What in the relationship between APC and MPC?
APC Ud MPC & A&l T 9a¢ § °?

Define Permanent Income?

"R 3T BT URYINT BHIfSTU |

What are the determinants of the money supply in an economy?

Ueh srefegaver § ga1 @1 Ifif & Fulke d@ o9 9 8 2|

Define Bond?

“grug” Bl TRATRT BT |

Time: 3 hour

Has the availability of credit and facilities reduced the transactions demand for money?

R ST Ble GAUTAT BT IUALTN A oiFa &g Gl DI F19T H B4l 18 2 2

Does money supply in sensitive to changes in the rate of interest? Give persons.

FT G&T Bl Yfd a1l &R § gRIdT & Ui Hagaeliel Bl 8, T difom |

Define high powered money?

Joa wfdd ga1 B aRWIRT & |

Draw proportional consumption function?

Wﬁl‘cﬁ SUYNT Hold BT NEGTh- DI |




12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

Are transfer payment of capital gain included in national income? Give reason?
FIT FEITARYT YA Ud YSIRTd & TS 31 H Fiferd by S 2 ? dRT W<
HIFSTY |

Show that APC exceeds MPC?
T9lisd fb APC, MPC ¥ a1fdid gIdT 2 |

Define precautionary ‘Demand for Money’?

“gaT DI GBIaATl J” T B |

What determiner money Multiplan?

q&T I0H & FeRe & — 9 7 ?

“GDP is a misleading measure of material well being” in this true? How?
" GDP #ifcies e-ToT 1 UHP AY 2" | &1 I8 Hold Hel & 7 b4 ?

Investment depends on the real interest rate and not on the minimal interest rate. Why?
fafranT Aifgs e e} R T8l afed arafdd 9 R R R wRar 81 @ ?

If the MPC <APC what kind of relationship in found between consumption and
disposable income?

gfe MPC<APC &I, dl SU9RT Ud Wd Iy 3T & T H HAT Heel YraT ST g 72

Why is there a speculative demand for money?

qaT ®1 Weel Iagg AT T Bl & ?

Is pension payment to retired employee included in national income? Why?
FT HATGd HHANT BT AT S arell Y2 I IS 379 | JfAford gar 2 2
i ?

What is the relationship between the price level and the real money supply?
rfded gal gfd Ud BHa WR & eI 1 Hae Uil Il g 2

Differentiate between classical and Keynesian money demand function?

gifsd Ud sf~aa JaT | B H 4g W DI |

What are the “‘components of money supply?

T Ufcf & Hoed aa o H 7 ?




24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

Define net investment?
fagrg fafamT &1 o @i |
Define personal disposable income?

FfddITd @ I 3T Bl GRYTNT BT |

Differentiate between stock and flow valuable?
P TG Ydrg oRI H 3R W HIY |
What do you mean by ratio valuable?

3T TR W 3T AT A § P

Define “ratchet effort”?
ST JUTT Bl T HIfOTY |

Differentiate between GNP and NBP?
GNP Ud NDP & H&Y 3fdR W< HIfY |

How many type of consumption hypothsis are there?
ST IRFATE fhaw UHR @Y BIeh & 2

What do you understand by Keynes psychological law?
"B B AAIdSTG I MY T FH § °

Define ISLM curve?
IS-LM @shT T TRYTRT Y |

What are the three range of CM curve?
CM a% &1 O SRl p—1 & ?

What is absolute income hypothesis?

“foRaer g uRebeyT R 8 ?

In which accounts of National income following items are entered (a) undistributed (b)
depreciation (c) statistical discrepancy (d) Net interest

=1 A3 I S & DI W @Al # ufdwe @l Sl 2 (1) MfaaRd o (9) qed
B (W) diRkgsr feafbu=T () gg <



36. Define paradox of thrift?
Fod & TOREM™MRT $I RN HIfoTg |

37. What is the different between market prices and factor prices?
IITR BT Ud AT BT § R®I7 3[R & 2

38. What in GDP and GNP? Explain their different.
GDP Td GNP @7 § ? Gl ¥ 3ftR W< DIy |

39. What are the methods of meaning national income?

IS 3 Bl 7YY BT HiI—1 At & 72

40. What are real and nominal quantities?
qRddd Uq Hifad d=mT w1 8 ?

41. Define GDP deflator.
GDP 3qEhIfddRe &l TRYTNT BTy |

Section B
Short answer type question (4*8=32)

1. What is ‘new’ in both the new classical model and new Keynesian model?
9 yfafted Afsd Ud 99 S~ Atsel #§ A7 1§ ?

2. Compare the equation of exchange with the Cambridge equation?

AT FHHROT DI AT DTS FAIDROT I BIFY |

3. The “Q theory’ explain the linte between fluctuation in investment and the stock mouleet.
Comment?
'Q fgia’ Wi oIk Ud fAfRIRT # SAR — 9gd & #7ed ey &l T BT |
feaoft S5 |

4, C=40+0.804 Tx =20
| =60
G=20
Calculate (a) equilibrium level of income
The new equiblrium level if investment falls by Rs. 10
Ife C=40+0.804,1=60,G =20, Tx =20 &l Al FIT A &R
(@) KSR IR AT
(b)  Ife fafaeT & 10 S0 @1 fRMEe 28, O 91 99 w/R



10.

11.

12.

13.

14.

15.

16.

Explain Keynesian saving function?

Bl 9T ol Dl FISSY |

What is the relation between liquidity preference and the rate of interest?
AReTdl gHeI Ud 1ol &) | T e Ul ST § °

List four reasons why firms might hold inventories.

A B gde] WIH b IR BRI gd18T |

What are the determinants of real money demand according to the portfolios theory?

Jrdfad qaT AT & FeIRe o+ 9 7 ?

Explain the concept of tobin’s Q. how does it link the stock market with investment in an
economy?

T B () JTERY T DY | b AT H g gROM AN T fha ydR

lh IR | Siisdl § 7

Explain how to supply of money in related to the stock of high powered money?

qaT @1 g Sea ofed ga1 @ idh 9 {68 YR | Gafd 8 ? W I |

Explain why spending on GDP in equal to income earned from producing GDP?

GDP R &I GDP &I SAIIT B TR YT 3T & IRT6) ] BIdT & 7 TS DIt |

Why is hosing especially important in the economy’s response to a low- interest rate
policy?
JfeeRer 7  &Iol &R AIfG @l Ufdfdar #§ srard faviy w9 & dAgcayul Fl giar o7

Explain macro economic variables national income investment and interest rate.

FAfte amfdfe oR — I a1y, AT v @t &% @1 faRga sfoig |

Comment on problem of aggregation in the construction of macroeconomic variables?

Fafe anfdfe =Ri & FH0T § FHar & FART W el Sife |

What are some of the important variables that constitute the subject matter of macro
economics? How macro economics feffer form microeconomics?

FHfE Fefe &l fAvgaw] ®I TfSd B dlel U @R DI d © ?

Tafte sefeme g yeRr afe sefsrs 9 = 8 2



17.

18.

19.

20.

21.

22.

23.

24,

25.

26.

27.

28.

Why is GNP measured in valure added trems rather than as total sales?

GNP &1 Gt 9@l @& &7 # 9 910 o g gfg & ®©U H T} 7797 A1am 2 2

What is the most important difference between the classical and Keynesian the orier of
money demand?

qaT |17 & fiftsd Ud droigd Rglar § 9ed U9 3R a1 & 7

What are the important components of money supply? Explain.

qaT Ui & Uy Aech! Bl [aaadr I |

How does tobin’s theory differ from Keynes formulation of the asset demand for money?

gaT &1 aRefad |47 @ Sifed Rigid SR d=oiae a0 § w1 =R & 7

What are the main determinants of money supply comportments?

a1 ufcf & Haed & FuRke da@ o= 92 ?

Can macro- economic relationship be obtained by merely aggregating the micro
relationship? Why or why not?

T FEfe P IR 913 e &= & I I UTd fhd S ddhd & ° Rl
J7qdT T B ?

Explain Milton friedman’s money demand function?

fAeed BISHT @& Hal AT Bl Bl T HIT |

Elucidate Baumal’s inventory the theoretic approach regarding ‘money-demand’?

qaT 41T & Hed H faforam I & g HgIid gfedIo & W I |

What are the assumptions of classical model of determination of employment and output?
ITE Qg RISHTR FERY & Fidhel Afsdl &1 AR AFIdN SF—41 © 2

Define quantity theory of money?

qaT & aRATY RAgid &I W B |

Write a short note on tobin’s money demand theory?

cffest & ga1 |1 Rigld oR wfere fewoh |

Explain Hick’s model of trade cycle?

R & AUR — IF Alsed Bl WE HIVY |



29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

How “effective monetary policy will be if speculative demand for money varies?

qaT B T A1 & IR B9 R HAlfad I & g9raeiadr b W< BIfo |

The supply of money in a monetary policy instrument” examine the validity of this
statement?

“Hel geil Alfeed T BT U A &7 | 39 HAF DI qudl DI Sird DI |

Explain how the neo-classical rule of profit. Maximisation can be applied to find out the
optimal capital stock of a firm?

Th BH P dHerdd Joll Wi dd R & oy a4 Af&dad & & -1q yfifted
¥ 3T ST {69 YR B ST Fadr & ? W I |

What are the major short comings of the Keynesian theory of speculative demand for
money?

BT & YT B AT |1 gid” T = Sl ® ?

Explain life cycle hypothesis?
S A URBSIAT DI T HITOTY |

Elucidate circular flow of national income?

ET M & Ihig YATE DI W DIy |

Write a short note on balanced budget multiplier?

Ggfofd gofc U WR Hiera fewofl Sify |

Explain instruments of monetary policy?

Aifgs NY & SUBOT BT — A 8 ?

Write short note on Philips curve?

fihforsy g R wferg oot SHIfsiu |

Explain samuelson theory of trade cycle?
RN & ATUR 9% RIgIA & We DI |

In a two sector model
C=60+0.08
I=116-2r
M=120
L=0.204-5r
M write the equations for the IS and LM schedules.



(i) Find the equklibrium valure for income and the interest.

U fgerig ey &

40.

C=60+0.08 (i) ISTE LM gl & forq Tfaxvr =ra HIfT |
|I= 116-2r (i) TR 3T UG AT =TS &) & {9 S BifoTy |
M=120

L=0.204-5r

Differentiate between cash transaction and cash balance approach of Quantity theory of
money?

qaT gRHATT RAgld & Tba |ial Td Tha AY GREHIv & Fed AR WL B |

Section C

Long question:- (2*16=32)

41.

42.

43.

Explain how baumol- tabin analysis attempts to remove the shortcomings of Keynesian
theory of speculative demand for money?
fer — <ifes & fawevor f5d UaR @ @ a1 & AcT AT RIgia’ & S &1
R B B UIE BT © ° [ORgd B |

Or
Explain classical model of employment and output?
TG Td IOHTR & FolNidel RIgid oI e HIFTY |

Explain circular flow of income for a four sector economy?
Th AR A AdTIRAT H I & JdThR JATE Pl T DI |

Or
Explain the essential elements of the life cycle hypothesis. What are its implications for
the effectiveness of fiscal policy actions?
Siee Fb YRS & JFE dcd W DI | IISHNIG = DI garasficrdr gq g9
IRGET & FIT MM & ?

Explain how do the permanent income and relative income hypothesis reconcile the
confliction evidence from the cross section and time series studies?
Il 3 Ud |rueT 3 YRS b UbR Pl Siofl 3iR 31Uk PIc ALTIT B

RER fIORId gAmon § Aoy 98 ® 7

Or
Explain the meaning and working of accelerator what are its limitations?
RS BT 3 Td D] HRIUVITCA FHASISY | 3ADT 1 A § 7




44. Discuss post-keynesion their of money demand with special reference to baumol’s

45,

46.

47.

inventory theoretic approach?
Hq&T A & drollaR Ngidl &1 =l 4 @ gaved] gredivl & IRy Had H
HIFSTY |

Or
Critically examine permanent income hypothesis?
I 3 GRBSTT BT T TcHD Hodih DHIfSTT |

Compare and contrast salient feature of Neo-classical theory and Neo-Keynesion theory
of investment?
faf =T & 719 ufofted Rigid vd 99 — S Rigid @ IRER o S Td iR
IS |

Or
How does Tobin’s theory differ from Keynes’ formulation of the asset demand for
money? In what respects are both theories similar?
qaT B gRAFT ART & Sifad RAgid iR dworae eyl § 7 3fdR g 2 <ife iRk
ot Rygidl # THAT BT SR &7 8 7

Make a article evaluation of Milton freedman’s restatement of the quantity theory of
money. In what sense it in a theory if demand for money?

fee BrsHT @ Ha1 URATT Hgid &1 JTARAT BT Ara-Icd HedTh bifo | fhs
el ¥ g a1 Wi B Regia &

Or
Enumerate the ‘cash Balance’ approach of quantity theory of money?

g1 yRHETT RIgid @ Fde Y gRehIv &l AT SIS |

How the equilibrium levels of employment real wage output, price-level and money wage
are determined in the classical model without sawing and investment? How these leads
will be effected of supply of laboun in increased? Show the aggregate demand curve for
this model. Explain with the help of diagrams and equations.
Fod gd fAfFRRT M2d sefagawen §, daied dsd H SRR, aRdfdd Hoigyl,
IATEH, DT WR Ud Aifad AGY & A R &Y g 81d 8 ? 58 3l gfd 91 &R
Y WR 9 a8 gIfad B8R ? 39 Hisd & o ¥9 A0 9% <9isy | |agfd
XEIfeE U FHIHR0N & Feraal § ARl DI |

Or
Explain Keynesian theory of employment and income determination?

BT B ONTR U4 3 FHeiRor Rigd o W FIfvig |




48. In a Keynesian model of income determination:
C=15+.7544

=32

G=50

(R) Transfer payment = 10.66

Tg(gross-taxer) = 4+.24

Q) Find the eainb level of income. What will be the value of C?

(i) If the fill employment level of 4 in 280 at the existing price level suppose
expansion of output to the full employment level will not raise the
price level how this full employment level of output may be achieued
by: (a) increasing G (B) reducing manginal tax rate (t) (c) increasing
G (when G=T) and T+T¢-R

I R & o dted
C=15+.7544
1=32
G=50

(R) Transfer payment = 10.66
Ty (Fdd B 9Ift) = 4+.24

(i) O &1 AR WR qargy | STANT BT Jeg fham gr |

(i) I Yol ISR TR HI 31, e dHd WR W 280 8, A @ 907 ISR
ITEd BT IR, ST TR BT 1 G-I Al Yoi ISR & IATa Bl
S U fBar 1w © 7

(@) G BT FqTHR (b) PR I FHId X (t) BT TSR
(b) G & sgr@R SEfb G=TUd T=Tg-R

Or
Write a short note on following: -
(a) Determination of Eq’b level of income in a simple two sector closed economy.
(b) Psychological law of consumption by keynes
ferferRaa wr fewoh foarfay |
(8) TP R fgeHig §¢ rfaRel # oy & AR Wk &l fAgRor
(b) BT BT START BT AFIdSD a4

47. Explain absolute income hypothesis of consumption?

fARUET M ST URGUAT Bl T HIFY |
Or




48.

49,

50.

Explain relative income hypothesis of consumption?
ATYeT M SYANT GRGBSIAT Bl WL DI |

Explain the liquidity effect and output effect of monetary policy with the help of IS-LM
curves. How these are effected by the sloper of IS and LM carver?

IS-LM g1 &) Ieradr & Hifgd N & dReldl Ud Sdred YdTdi &l Iasmsy | 1S-LM
IHI & I S° DY FAAT B © 2

Or
Explain output effects of finical policy in Mundell fleming model under flexible
exchange rate when capital mobility is imperfect?
quSel — T Aisel ¥ ofelell fafmg a_i &1 Rerfa | oy Aifd & Iared
AT BT T DI Srdfhs Yot @t rferefierar aqet g 2

Tobin Portfolio and Baumol’s inventory approaches to demand for money are
improvement our Keynesian theory of demand for money. Discuss?
AT BT ART BT AT BT UICHITrl FREHIVT TAT diHIe BT YUSR GEHIT B &
T A9 & RIgd R GuR 8 | Al i |

Or
Differentiate between simple and complex multiplier and show that eqib income remains
unchanged in balance budget multiplier?
TR 3R S o H TR W BTy Tor genigd b Ffeld goie Iurd J AR
3T uRafiid & © |

What do you mean by business cycle? Discuss kaldor’s model of business cycle?
MR BT A 3T T A & ? BlesR & AR IF Areel ®I {IdaT HIfTT |
Or

(a) Given that:

Production function 4 = 8N-0.05N?

Loboun supply =20+5(W/P)

Money demand = 0.5P4

Money supply = 100 then determine egb value of (W/P, N,4,P and W) in classical model?

foar T &

IdTed BT 4 = 8N-0.05N?

S99 B g =20+5(W/P)

qaT o d4RT = 0.5P4

qaT @ g =100

a9 ufafted dfeat & A= W/P, N,4,P T W &T |19 ST I |



o1,

52.

(b) What will be effect on eg’b quantities determined in above pant, if money supply
increased to 1507

i ga1 B g g1 150 BR <1 SR 9 Iuged 9 (a) H FeiRa @ @i w®
FIT U1 IS ?

Given that: C=100+0.84
J=150-6r
M° =150
M? = .204-4r
(i)  Define IS and LM curve? (IS 3R LM d&I &T FReUvT SIS |)
(i)  Determine eq’B values of income and interest rate?
M UG &1 & AR TR B iR STy |
(iii)  What will be effect on the slope of IS curves if MPI increased to 7?
IS g B ST W I G91d T Afe der &1 Amwid ugfcd e 7 8 S |
(iv)  What will be effect on the slope of IS curve if MPC decreased to 0.7?
IS 9% @1 TTdl W FT Y9 IS Jfe IYART &I HAHHId Ygied Tehr 0.7 B Y |

Or
Write a short note on following?
TferRaa ov wlera fewoh forRay -
@ Money multiplier ( §T Td )
(b) Rate of monetary policy in controlling inflation?

AT IR BT PR e A N B e

Suppose that a nation has high unemployment rate and a deficit in its balance of payment.

Use the flowing Mundell analysis to explain how government policy may be used to

increased income and restore balance of payment egb?

A U M H SHdl RISHRT &R TAT YA dged 9 °e o Reafd urg Siwdl 2 |

T — oo fAvelvor &1 IuANT dRd gU A9eied b b gdR @RI i &1

SUANT RS 3T R TGRIT ST & TAT YA Hger § A RITud fHar SIar & |
Or

Explain how aggregate demand in determined within the classical model. What would be

the effects on output and the price level of an increased in aggregate demand? What are

the major policy conclusions of classical economics?

gfcfisd urey # 9T AT BT ERY S Bar & 7 |99y A6 H gy Pl Sared AR

BT WR TR T GG g7 ? gfafted sk & Wi e =6y a9 7 ?




53.

54.

55.

In a simple Keynesian model an increase of one rupee in autonomous expenditure will
cause egb income to increased by a multiple of this one rupee increase. Explain the
process by which this happens. Also explain why the tax multiplier in negative and
smaller in absolute value than the government. Expenditure multiplier?

BT B YR H, W @D H Uh w0 @ gfg I 9T & § 6 AT 9fg B 2
S UfhaT BT T3S | IR U I FONHAD BT & d ARPRI &I O HI gall
¥ 3@ FRUET A BT 81T 8§ | W BN |

Or
Discuss critically Hicksian theory of trade cycle?

Raw & AR g% RIgTa &) Seira=THs [Ada= T I |

Within the Mundell feleming model assuming perfect capital mobility analysis the efforts
of a positive shock to money demand. Consider the effect of the shock on income when
the exchange rate in fixed and flexible?
U Tl Uy H ol Yol ITfesiierdr &1 #9d gy, gaT fafma &R 3fiR ofeirell
i &= @1 Refa & gar1 |1 4 gfg &1 o R ywiE garsy |

Or
Discuss recent monetary policy of India? It is usually pointed out that inflation always
and everywhere in a monetary phenomenon. Do you support this view? Explain?
IRA &1 78 HAlfad Nd B [A==T SIS | Urg: I8 B8 ol § b JaRwifa gaen
3R B S8 Y& Hifad beT Bl © | 97 39 39 fIaR ¥ §8Ad € ? W By |

The ands- modigliani model of consumption behavior explain all three of the observed
consumption phenomena. In the light of this statement eluci date life cycle consumption
hypothesis?

SYANT — FGER BT VST — AifSrea™! Afeel, AHI 3Taalifhd SUHRT Tl &I AR
BHRAT B | S HUT B YHIA H STHRT &I Sd" — °IF URGedT Bl fawaR |
A |

Or
If C = 25+8/10 4°
1=20
G=26
X=17
T=25
M=21/10Y
Calculate 9T I |
(i)  Foreign trade multiplier (<= =muR Jores)
(i) Eqb level of 4 (9191 3T WNR)



56. What will be the output effect of monetary and finical policy when LM curve in vertical,
horizontal and IS curve is vertical ?
yfafted Aifss vd o ANfaal & e yva ®1 ER 919 5 LM 9% 39T ©,
&fcrst € @ IS 9% SeU ' ?
Or
With the help of mundell flowing model show?
qUSE FAHT HAfsd &) Ferar ¥ <98y
(i) The effect of monetary policy action when capital mobility is important?
Afed AT & Fald IS T H3A & Y919 o9 b Goit @t rferefierar st 2 |

(if) The effect of financial policy action when capital mobility is perfect?

I Y & Sfafd o T A & y9a oid 5 Gon @ wrferefrerar oot 2

57. In the contest of national income accounting enumerate the items included in:
TSR 3 o Gihd & Fa¥ § 0 # Ifie &) SIH arell 9¢ 9drsy
(i Business sector account
JIATIS & G
(i) Household sets account
qIRATRS &= Q1T
(ili)  Government sector account
S ECAN I ERCI

Or
If production fnis: Y = 8N-0.05N?
supply of labour function is = N=20+5 W/P
Demand for money function is = M, = 0.5 p4
And supply of money is Ms = 100
Q) Find egb values of N,4,P, W and W/P
(i) If money supply increases to 150, what will be the effect on P and W.
what does dichotomy between monetary and real sector of economy
mean?
(iii)  If production function charge to = 4 8-8 — 0-05N? find the egb values of
W/P and N?
Ife ITET W 2 Y = 8N-0.05N°
519 BT gfd B & N= 20+5 W/P
H&T B |1 Held & = M, = 0.5 p4
Td gaT o gfd Ms = 100
(i) NAP,WTT W/P & A e Ja18Y |
(i) T a1 @1 gff 9gaHx 150 BT W AT Pgd W R FIT 991G BT ?
refaraRen & HAifgd Ud IR<dfdd &3 & 9 fgwror &1 aar aref 7 ?
(iii)y I SUTET Hed gRafia grax




58.

Y = 8N-0.05N? &I <Y
dr W/PTd N & A1 e 7 81T |

Explain in brief

Q) William baumol’s inventory theoretic approach regarding demand for money?
(i)  Toben’s analysis of demand for money an a store of wealth?

Herg # FHSSY:

()  g&T @ 6 & ed ¥ faforad dFe a1 gl dgifad giedIvn |

(i) <IfeF N1 'g9—¥od’ & ®U H JaI &I ART BT fqgeiyor |

(iii)

Or

Explain in brief:

59.

60.

() The factors causing upward shifting in the non proportional consumption function
in the absolute income hypothesis of consumption?

(i) Ratchet effect in the Relative income hypothesis by dussenberry.

&g H El?ITQﬁ:

(i) ST & FRUA g IREGSIT § IR AUITS ST Hed Bl HWR DI 3R
fqafdd &= arer I |

(i) SIS BT ATUeT 3 YRGBT H et gvmE |

What instruments of monetary policy have been used in India science last two decades?
How far it has been successful in achieving its desired objectives on goals?

v <1 qurl # YRa # Aifgd MY @ P9 — 9 Sudwe & gAET fhar T g ?
U IS Fedl B WIT § Ig Pel db A% g © 7

Or
Write short note on following?
ferfeRad wr e fewoft forRay |
(1) Inflationary and deflating gap?
THITHRS TG AUDIAHRD TRTA
(i) Real balance effect?
qRAfdd A T

Explain Mundell flowing model of open economy?
Goll AJqIT & GSol — FelHIT Hisel bl FHsISY |
Or

Write short notes on the following:
ferforRaa w wfera fewoft farRet |

M Concepts of national income



MR I DI ROMY
(i) Keynesian creticism of classical model ?
yfafted dfsed &1 HI~adrel =T

61. Explain the measurement methods of national income?
TSR 3 T A9 &1 AR &l e BT |
Or
Write a short on the following:
freferRaa w wfera fewoft faRay |
Q) Classical aggregate demand and aggregate supply function?
FATRIDBS BT FAT ART UG Gl e
(i) Say’s law of market?

[ Bl IR T



