
MAEC – 01 

Max. Marks 80                                           Time: 3 hour 

Very short answer type questions (8  2 = 16)  

1. Give your answer: -  

(i) What is the relationship between production possibility curve and opportunity 

cost? 

mRiknu laHkkouk oØ ,oa volj ykxr ds e/; lac/k Li"V dhft;s \ 

 

(ii) Give reasons behind download slope of the demand curve? 

ek¡x oØ ds uhps dh vksj >qdk gksus dk dkj.k Li"V dhft;s \ 

 

(iii) What is marginal rate of technical substitution? 

^^izfrLFkkiUu dh rduhdh lhekar nj^^ D;k gS \ 

 

(iv) Distinguish between movement and shift in demand curve?  

Ekk¡x oØ esa ifjorZu ,oa fooZru dks Li"V dhft;s \ 

 

(v) What is price elasticity of demand for life saving drugs? 

thou j{kd nokvksa dh ek¡x dh dher yksp D;k gksrh gS \ 

 

(vi) Define derived demand?   

O;qRiUu ek¡x dks ifjHkkf"kr dhft;s \ 

 

(vii) What will be the value of elasticity of demand if the demand curve in a 

horizontal live parallel to x axis?  

;fn ek¡x oØ x v{k ds lekukUrj {kSfrt js[kk ds :i es gks rks] ek¡x dh yksp D;k 

gksxh \ 

 

(viii) What are the types of equilibrium ? 

larqyu fdrus izdkj dk gksrk gS \ 

 

(ix) Which of the following commodities have inelastic demand ? salt, a particular 

brand of lipstick, medicine, Mobile phone and school uniform ? 

bues ls dkSu lh oLrq dh ek¡x csykspnkj gksrh gS ued] ,d fo’ks"k czkaM dh 

fyfifLVd] nokbZ;k¡] eksckby Qksu ,oa Ldwy ;wfuQkeZ 

 

(x) What is point of inflection ? 

eksM+ fcnaq ls vki D;k le>rs gS \ 



 

(xi) What are ridge – lines ? 

ifjf/k js[kk,¡ D;k gksrh gS \ 

 

(xii) Define consumer’s surplus?  

miHkksDrk ds vfrjsd dks Li"V dhft, \ 

 

(xiii) What is the slope of Iso quant ? 

leksRikn odz ds <ky dks Li"V dhft, \ 

 

(xiv) What do you understand by Iso - cost line? 

leykxr js[kk ls vki D;k le>rs gS \ 

 

(xv) Differentiate between fixed and variable cost ? 

fLFkj ,oa ifjoZru’khy ykxr esa vraj Li"V djks \ 

 

(xvi) What is price discrimination? 

dher foHksnhdj.k ls D;k rkRi;Z gS \ 

 

(xvii) Define economic rent? 

vkfFkZd yxku dks Li"V dhft, \ 

 

(xviii) What are the laws given by Gossen? 

xkSlsu }kjk fn;s x;s fu;e D;k gS \ 

 

(xix) Define total cost and its components? 

dqy ykxr ,oa blds rRoks dks ifjHkkf"kr dhft;sA 

 

(xx) What is “Expansion Path”? 

^^foLrkj iFk^^ ls D;k rkRi;Z gS \ 

 

(xxi) Distinguish between short run and long run production function? 

vYidkyhu ,oa nh?kZdkyhu mRiknu Qyu esa varj Li"V dhft,A 

 

(xxii) Define Indifference Map? 

rVLFkrk ekufp= dks ifjHkkf"kr dhft,\ 

 

(xxiii) What do you mean by cross elasticity of demand? 

ek¡x dh frjNh yksp ls vki D;k le>rs gS \ 

 



(xxiv) Define budget line and its slope? 

ctV js[kk ,oa blds <ky dks Li"V dhft, \ 

 

(xxv) What is the difference between real and imaginary product differentiation? 

okLrfod ,oa dkYifud mRikn foHksnhdj.k ds e/; varj Li"V dhft,A   

 

(xxvi) Elucidate law of return to scale? 

^^iSekus ds izfrQy^^ fu;e dks Li"V dhft,\ 

 

(xxvii) What is Laffer curve?  

ysQj oØ fdls dgrs gS \ 

 

(xxviii) Differentiate between accounting costs and economic costs? 

ys[kkdu ykxrksa vkSj vkfFkZd ykxrksa ds chp varj Li"V dhft;sA 

 

(xxix) What is the most important feature of monopolistic competition? 

,dkf/kdkfjd izfr;ksfxrk dh izeq[k fo’ks"krk D;k gS\ 

 

(xxx) Define network externalities? 

ckgkrk,¡ fdls dgrs gS \ 

 

(xxxi) Is a production function shows constant returns to scale, then what will be 

returns to a variable input? 

;fn ,d mRiknu Qyu fLFkj iSekus ds izfrQy n’kk;s rks ifjorZu’khy lk/ku ls 

feyus okyk izfrQy D;k gksxk \ 

 

(xxxii) Differentiate between optimum size of plant and optimum level of output? 

vuqdwyre la;= ds vkdkj ,oa vuqdwyre mRiknu ds Lrj ds e/; varj Li"V 

dhft,A 

 

(xxxiii)Define CES production function? 

mRiknu Qyu dks ifjHkkf"kr dhft,A 

(xxxiv) What do you understand by marginal productivity theory of distribution? 

forj.k ds lhekar mRiknu fl}kUr ls vki D;k le>rs gS \ 

 

(xxxv) Define value of marginal product? 

mRikn dk lhekUr ewY; fdls dgrs gS \ 

 

(xxxvi) What is Monopsony? 

^^Øsrk ,dkf/kdkj^^ fdls dgrs gS \ 

 

(xxxvii) Define Quasi – Rent? 

vkHkkl yxku dks ifjHkkf"kr dhft,A 

 



(xxxviii) Distinguish between real and money rate of interest? 

okLrfod ,oa ekSfnzd C;kt dh nj ds e/; varj Li"V dhft, \ 

 

(xxxix) Define grand Utility possibility frontier ? 

HkO; mi;ksfxrk laHkkouk QzafV;j dks ifjHkkf"kr dhft,A 

 

(xl) What is pareto optimality? 

isjsVks vuqdwyre D;k gS \ 

 

Section B 

Short answer type question (48=32) 

1. Show that two parallel demand curve have different elasticities at a given price? 

n’kkZb;s fd ,d nh gqbZ dher ij nks lekukUrj ekax odz ekax dh fofHkUu ykspks dks Li"V 

djrs gS \ 

2. What is the relationship between slope and elasticity of a demand curve? 

<ky ,oa ekax odz dh yksp esa D;k lac/k ik;k tkrk gS \ 

 

3. Explain the factors determining price elasticity of demand? 

Ekkax dh dher yksp dks fu/kkZfjr djus okys rRo dkSu ls gS \ 

 

4. What is PCC (price consumption curve) drive a demand curve from it for normal 

good and Giffen grod? 

dher miHkksx oØ fdls dgrs gS \ bldh lgk;rk ls lkekU; ,oa fxfQu oLrqvksa dk ekax 

oØ fu:fir dhft,A 

5. Distinguish between ordinal and cardinal approach? 

Øeokpd ,oa x.kukokpd n`f"Vdks.k ds e/; varj Li"V dhft,A 

 

6. Differentiate between Static and Dynamic analysis? 

LFkSfrd ,oa xR;kRed n`f"Vdks.k ds e/; varj Li"V dhft,A 

 

7. Elucidate types of elasticity of demand? 

^^ekax dh yksp^^ ds izdkjks dh foospuk dhft,A 

 

8. A 20% fall in the price of sugar leads to 25% rise in its demand. Calculate the price 

elasticity of demand. Comment on the commodity also? 

phuh dh dher esa 20 izfr’kr dh deh vkus ls mldh ek¡x 25 izfr’kr c<+ tkrh gSA ekax 

dh dher yksp dh x.kuk dhft, ,oa oLrq ij fVIi.kh dhft,A 

 

9. Explain Giffen paradox and Veblen effect? 



fxfQu fojks/kkHkkl ,oa osCyu izHkko dks le>kb;s \ 

 

10. Define Income Consumption Curve for inferior good? 

fuEu oLrqvks ds fy, vk; miHkksx odz fu:fir dhft,A 

 

11. Prove the convexity of Indifference Curve? 

rVLFkrk odz dh mUurksnjrk dks fl} dhft, \ 

 

12. Explain Properties of Iso-Quant? 

lemRikn odz dh fo’ks"krk,¡ crkb;sA 

 

13. Explain the inter-relationship between TP, MP, and AP? 

dqy mRiknu] lhekar mRiknu ,oa vkSlr mRiknu ds e/; varj Li"V dhft,A 

 

14. Elucidate Water – diamond paradox? 

^^ty&ghjk fojk/kkHkkl^^ dks Li"V dhft,A 

 

15. Define the short-run supply curve of a perfectly competitive firm? 

iw.kZ izfrLi/khZ QeZ dk vYidkyhu iwfrZ odz fu:fir dhft,A 

 

16. Explain the relationship between AR, MR, and elasticity of demand? 

vkSlr vkxe] lhekar vkxe ,oa ek¡x dh yksp ds e/; laca/k Li"V dhft,A 

 

17. Discuss the degress of price discrimination? 

dher foHksnhdj.k ds va’k dks foLrkfjr dhft,A 

 

18. Define concept of excess capacity with the help of diagram? 

fp= dh lgk;rk ls ^^vfrfjDr {kerk^^ fl}kr dks Li"V dhft,A 

 

19. Define firm’s demand curve for one variable factor?  

,d lk/ku ds ifjorZu’khy gksus ij QeZ dk ek¡x oØ fu:fir dhft,A 

 

20. Describe Hicksian concept of consumer surplus? 

fgDl ds ^^miHkksDrk vfrjsd^^ fl}kUr dks Li"V dhft,A 

 

21. Define the expansion part for linearly Homogeneous production function? 

jS[kh; le:i mRiknu Qyu ds foLrkj iFk dks fu:fir dhft,A 

 

22. How is a market demand curve different from an individual demand curve? 



cktkj ek¡x odz] O;fDrxr ek¡x odz ls fdl izdkj fHkUu gksrk gS \ 

 

23. In Cobb-Douglas production function average product of labour (AP) depends on the 

ratio of two factors (K/L) prove it. 

dk¡c MXyl mRiknu Qyu esa dze vkSlr mRikn] nks lk/kuks (K/L) ds vuqikr ij fuHkZj 

djrk gS] fl} dhft;sA 

 

24. Explain the law of variable proportions.  

ifjoZru’khy  vuqikrks ds fu;e dh foospuk dhft,A 

 

25. What is the difference between fixed proportion production function and variable 

proportion production function? 

fLFkj vuqikr ,oa ifjoZru’kkhy vuqikr mRiknu Qyu ds e/; varj Li"V dhft,A 

 

26. What are the reasons for increasing and decreasing returns to scale?  

iSekus ds c<+rs ,oa ?kVrs izfrQyks dk dkj.k Li"V dhft,A 

 

27. Explain measurement of price elasticity at a point on linear demand curve? Does 

elasticity differ at various point on it. 

,d ljy js[kh; ek¡x oØ ds fdlh fcanq ij ekax dh dher yksp dks Li"V dhft,A bl 

ek¡x odz ij fLFkr fofHkUu facanqvksa ij D;k yksp fHkUu&fHkUu gksrh gS \ 

 

28. Give reason for backward bending supply curve of labour.  

Je ds iwfrZ odz ds ihNs dh vksj eqMs gq, gksus dk dkj.k Li"V dhft,A 

 

29. Elucidate Bernoulli’s Hypothesis? 

cjuksyh izes; ij izdk’k Mkfy;sA 

 

30. What is elasticity of substitution? Explain with diagram? 

izfrLFkkiUu dh yksp D;k gS\ fp= dh lgk;rk ls Li"V dhft;sA 

 

31. What is monopoly power? How is it related to the elasticity of demand facing a firm? 

,dkf/kdkj 'kfDr fdls dgrs gS\ ;g QeZ dh ek¡x dh yksp ls fdl izdkj lacaf/kr gS\ 

 

32. Explain the measurement of consumer’s surplus through indifference curves 

assuming (i) constant marginal utility of money (ii) declining marginal utility of 

money? 

vukf/keku odzkas }kjk miHkksDrk ds vfrjsd dks ekius dk o.kZu dhft;s ;fn (i) eqnzk dh 

lhekar mi;ksfxrk fLFkj gks (ii) eqnzk dh lhekar mi;ksfxrk ?kVrh gqbZ gksA 



 

 

33. Define AVC, AFC, AC and MC. Explain the shape of the cost curve graphically. 

AVC, AFC, AC vkSj MC dh ifjHkk"kk nhft;s Abu ykxrk odzksa dh vkd`fr dk fp= }kjk 

o.kZu dhft;sA 

 

34. What is price leadership? Explain its various forms? 

dher usr`Ro fdls dgrs gS\ blds fofHkUu Lo:iks dks foLr`r dhft;sA 

 

35. Define Homogenity of a production function and relate it to returns to scale? 

mRiknu dk;Z dh ltkrh;rk ifjHkkf"kr dhft, rFkk bldk iSekus ds izfrQy ls laca/k 

crkb,A 

 

36. Define revealed preference axiom? 

mn~?kkfVr ojh;rk lwfDr dks ifjHkkf"kr djsA 

 

37. Explain Scitovsky’s double criterion? 

^^flVksLdh dk nksgjk ekinaM^^ fl}kr dh foospuk dhft,A 

 

38. Elucidate theory of second best? 

^^f}rh; loksZRre^^ ds fl}kUr dks Li"V dhft,A 

39. Critically examine the Ricardian theory of Rent? 

fjdkMksZ ds yxku fla}kr dh vkykspukRed foospuk dhft,A 

 

40. What is Bergson – Samuelson’s social function? How does it incorporate value 

judgments to evaluate changes in social welfare? 

cxsZlu & lSE;wvylu ds lkekftd fl}kr ls vki D;k le>rs gS\ lkekftd dY;k.k esa 

gksus okys ifjoZruks dk ewY;kdau djus gsrq fdu ewY;ks dks bl fla}kr esa 'kkfey fd;k x;k 

gS \ 

 

 

 

 

 

 

 

 

 

 



 

 

Section C 

41. Describe the long-run and short run equilibrium of the perfect competitive market? 

iw.kZ izfrLi/khZ cktkj dk nh?kZdkyhu ,oa vYidkyhu lkE; n’kkZb;s \ 

 

If the industry is in long run equilibrium, then each firm in the industry will also be in 

long run equilibrium. However the converse in not true? Explain. 

;fn nh?kZdky esa m|ksx lkE; esa gks rks izR;sd QeZ Hkh lkE; esa gksxh] tc fd bldk mYVk 

lR; ugh gS \ Li"V dhft,A 

 

42. Explain the following –  

(a) Three stages of Production (mRiknu dh voLFkk,¡)       

(b) Feasible stages of Production (mRiknu dh laHkkO; voLFkk) 

(c) What should be the exact point of that stage where the producer will like to 

operate?  

mRiknd] mRiknu dh laHkkO; voLFkk es dgk¡ mRiknu djuk pkgsxk \ 

Or 

Explain the symmetry of production ? 

mRiknu dh leferrk dks foLr`r dhft,A 

 

 

43. Define the demand theorem form revealed Preference theory. Also prove the 

convexity of indifference curve graphically. 

izxfVr vuf/keku fl}kar dh lgk;rk ls ek¡x izes; dk fu:i.k dhft, ,oa fp= dh 

lgk;rk ls vuf/keku odzks dh mUurksnjrk dks fl} dhft,A 

Or 

Explain the effect of change in price of a factor in terms of substitution effect and 

output effect ? 

izfrLFkkiUu ,oa mRiknu izHkko ds lanHkZ esa lk/ku dh dher esa gksus okys ifjoZru dh 

O;k[;k dhft,A 

44. Define the backward sloping supply curve of labour. Explain substitution and income 

effect of a rise in wage rate? 

Je dk ihNs dh vksj eqMrk gqvk iwfrZ odz fu:fir  dhft,A etnwjh nj esa o`f} gksus ds 

ifj.kkeLo:i izfrLFkkiUu ,oa vk; izHkko dks Li"V dhft,A 

 

Or 

In the case of Giffen & Normal goods, how price effect can be split into substitution 

and income effect? 



fxfQu ,oa lkekU; oLrqvks ds lanHkZ esa] fdl izdkj dher izHkko dks izfrLFkkiUu ,oa vk; 

izHkko esa foHkDr fd;k tk ldrk gS \ 

 

45. Explain the law of Equi-marginal utility? How does it explain consumer’s 

equilibrium? 

le&lhekUr mi;ksfxrk fu;e dks Li"V dhft,A bldh lgk;rk ls fdl izdkj miHkksDrk 

ds larqyu dks foospuk dh tk ldrh gS \ 

Or 

Give reasons for diminishing marginal rate of substitution. Explain the point of bliss 

or satiation with the help of circular indifference curves. 

izfrLFkkiuk dh gkleku lhekar nj ds D;k dkj.k gS \ vf/kdre larqf"V fcanq dk xksykdkj 

vuf/keku odzks }kjk o.kZu dhft;sA 

 

46. Given the demand curve of a monopolist:  

Q = 50 – 0.5P 

Given the cost function of a monopolist:  

C = 50 + 40q 

,dkf/kdkj dk ekax Qyu gS%  

Q = 50 – 0.5P 

,dkf/kdkj dk ykxr Qyu gS%  

C = 50 + 40q 

Find out Kkr dhft, 

(i) Equilibrium price and quantity  

lkE; dher ,oa ek=k 

(ii) Short run profit of the monopolist  

,dkf/kdkjh dk vYidkyhu YkkHk\  

Prove that this profit is maximum possible, since second order condition is satisfied. 

;g lkfcr dhft;s fd ;g ykHk vf/kdre gS D;ksafd f}rh; dze dh 'krZ ;gk¡ iwjh gksrh gSA 

 

Or 

Explain Short run and long run equilibrium under Monopolistic competition? 

,dkf/kdkjkRed izfrLi/kkZ ds varxZr vYidkyhu ,oa nh?kZdkyhu larqyu dks Li"V dhft,A 

 

 

47. Describe labour deepening, Capital deepening and neutral technical progress though 

isoquant. 

Je xgu] iw¡th xgu rFkk rVLFk rduhdh izxfr dk leksRikn odzks }kjk o.kZu dhft;sA 

Or 



Explain sweezy model of oligopoly. Does it provide satisfactory solution to the problem of 

price determination? 

vYikf/kdkj ds Lohth fla}kr dh O;k[;k dhft,A D;k ;g dher fu/kkZj.kZ dh leL;k dk 

larks"ktud lek/kku izLrqr djrk gS \ 

48. Critically examine the welfare criterion propounded by Hicks and kaldor? 

fgol ,oa dkYMksj }kjk izfrikfnr dY;k.k dh dlkSVh dk vkykspukRed ijh{k.k djsaA 

Or 

Discuss the theory of risk and uncertainty behavior of a consumer? 

miHkksDrk ds tksf[ke ,oa vfu’;frrk fl}akr dh O;k[;k dhft,A 

49. Distinguish price leadership of a dominant firm from price leadership of a low cost firm in an 

oligopolistic industry? 

,d vYikf/kdkj m?kksx esa izcy izHkko okyh QeZ rFkk de dher okyh QeZ ds chp varj 

crkb,A 

Or 

Discuss the Bertrand solution of duopoly. How does if differ from the cournot solution? 

f} vf/kdkj ds ckjVSªM lek/kku dh foospuk dhft,A ;g dwuksZV lek/kku ls fdl izdkj 

fHkUu gS \ 

50. Profit is a reward form bearing unartainty discuss? 

^ykHk vfuf’prrk ogu djus dk izfrQy gksrk gS^A foospuk dhft,A 

Or 

‘Profits are a dynamic surplus’. Critically examine. 

^ykHk ,d xR;kRed vkf/kD; gS^ vkykspukRed O;k[;k dhft,A 

 

51. How wages are determined in case of perfect compellation in labour market and imperfect 

competition product market. 

Je cktkj esa iw.kZ izfr;ksfxrk ,oa mRikn cktkj esa viw.kZ izfr;ksfxrk dh fLFkfr esa etnwjh  

njks dk fu/kkZj.k fdl izdkj fd;k tk ldrk gS \ 

Or 

Explain the wage determination where there is monophony in the labour market and 

perfect competition in the product market ? 

Je cktkj esa Øsrk ,dkf/kdkj ,oa mRikn cktkj esa iw.kZ izfr;ksfxrk dh fLFkfr esa etnwjh 

njksa ds fu/kkZj.kZ dks foLr`r dhft,A 

 

 

52. Define and illustrate diagrammatically general equilibrium in an economy with perfectly 

competitive factor and product market. State and explain clearly the conditions in which a 

general equilibrant will exist for such an economy? 

lk/ku ,oa mRikn cktkj esa iw.kZ izfrLi/kkZ gksus ij vFkZO;oLFkk ds lkekU; larqyu dks fp= 

}kjk Li"V dhft,A 

Or 



What is meant by general equilibrium? Using edge worth box diagram, explain general 

equilibrium of a pure exchange economy? 

lkekU; larqyu ls vki D;k le>rs gS \ ,toFkZ & ckWDl dk mi;ksx djrs gq, fo’kq} 

fofue; vFkZO;oLFkk ds lkekU; lqaryu dks foLr`r dhft,A 

 

53. State and explain the conditions of parete optirnality regarding (i) distribution of goods 

between individuals. (ii) Allocation of resource between firms. (iii) Direction of production? 

isjsVks vuqdwyre dh 'krkZ dks foLr`r dhft, & 

(i)  O;fDr;ks ds e/; oLrqvks ds forj.k ds lanHkZ esa  

(ii) Lkk/kuksa dk fofHkUu QekZ ds e/; vkoVu ds lanHkZ esa  

(iii) mRiknu ds funs’ku ds lanHkZ esa 

Or 

Explain the concept of utility possibility curve flow would you explain paretios criterion of 

social welfare with utility possibility curue? 

mi;ksfxrk laHkkouk oØ dks Li"V dhft,A bldh lgk;rk ls fdl izdkj isjsVks ds 

lkekftd dY;k.k ekinaM dks le>k;k tk ldrk gSA 

 

54. Critically evaluate the kaldar hicks welfare criteria?  

dkYMksj fgol ds dY;k.kdkjh ekunaM dh vkykspukRed ewY;kdau dhft,A 

 

Or 

How far can kaldor-hicks scitovsky criteria be considered an improuement our pareto’s 

criterion of social welfare? Discuss. 

dkYMksj & fgol & flVksoLdh dk ekunaM fdl izdkj isjsVks ds lkekftd dY;k.k ekunaM 

ls Js"B gS \ foospuk dhft,A 

55. Distinguish between utility possibility curve and production possibility footie. Also derive 

utility possibility curse form production possibility frontier? 

mi;ksfxrk laHkkouk odz ,oa mRiknu laHkkouk odz ds e/; varj Li"V dhft,A mRiknu 

laHkkouk odz dh lgk;rk ls mi;ksfxrk laHkkouk odz dks fu:fir dhft,A 

Or 

Explain grand utility possibility frontier and how poient of constrained bless in achieved? 

foLr`r mi;ksfxrk laHkkouk odz GUPF dks ifjHkkf"kr dhft, ,oa bldh lgk;rk ls izfrcaf/kr 

vf/kdred larks"k fcanq dks fdl izdkj izkIRk fd;k tk ldrk gS \ 

 

56. Explain the theory of second best- In which coser does it apply. 

f}rh; loksZRre fla}kr dks Li"V dhft,A ;g fdu n’kkvks esa ykxw gksrk gSA 

Or 

How to external tier cause market failure: in what ways the government should interveve to 

correct market failure? 



c`grk¡, fdl izdkj cktkj dks izHkkfor djrh gS \ cktkj izfrdwyrk dks ljdkj fdu 

gLr{ksiks ds ek/;e ls larqfyr dj ldrh gS \ 

57. Critically examine bergson-samudlson social welfare function. 

oxsZlu & lSE;wvylu ds lkekftd dY;k.k fla}kr dh vkykspukRed O;k[;k dhft,A 

Or 

58. Discuss arrow’s theory of social choice? 

,sjks ds lkekftd p;u fl}akr dh foospuk dhft,A 

 

59. Explain price and output determination under Monopoly? 

,dkf/kdkj dh fLFkfr esa dher ,oa mRiknu fu/kkj.kZ dks foLr`r dhft,A 

Or 

60. Write a short note on  

(i) Bertrand modal cjVsªUM ekWMy 

(ii) Edge worth model  ,toFkZ ekWMy 

 

61. Explain the feature of cobb douglar production function? 

dkWc & MXyl mRiknu Qyu dh fo’ks"krk,¡ crkb,A 

Or 

Discuss the Friedman savage hypothesis. 

QzhMeSu & lSost ifjdaYiuk dh foospuk dhft,A 

 

62. State application and user of indifference curves? 

rVLFkrk odzks ds mi;ksx dks Li"V dhft,A 

Or 

Explain ordinal approach of utility analysis? 

mi;ksfxrk fo’ys"k.k dks dzeokpd n`f"Vdks.k dks foLr`r dhft,A 

 

63. Decompose price effect into substitution and income effect using slustky’s method? 

LyV~Ldh fof/k dk mi;ksx djrs gq, dher izHkko dks fdl izdkj izfrLFkkiUu ,oa vk; izHkko 

esa foHkDr fd;k tk ldrk gS \ 

Or 

What is an Engel curve? How it is derived from income consumption curve? 

,asfty odz D;k gS \ vk; miHkksx odz dh lgk;rk ls ,asfty odz dks fu:fur dhft,A 

 

64. State and explain the law of diminishing marginal utility? How is low of demand divide from 

it? 

gkleku lhekar mi;ksfxrk fu;e dks Li"V dhft,A bldh lgk;rk ls fdl izdkj ek¡x ds 

fu;e dks fu:fir fd;k tk ldrk gSA 

 


