SET-A

BAEC-01
B.A. Examination
Micro Economics
Paper- BAEC-01
Time: Three Hours Max. Marks : 70

Note: The Question paper is divided into three sections A, B and

C. Write answers as per the given instructions.
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Section-A
(Very Short Answer Questions)

Note : Answer all questions. Answer of each question should be
given in 30 words. Each question carries 2 marks.
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1. Give the answer of the following questions:

(i) Define indifference curve.
IETAFT deh BT YRATT HIFTY |



(i) What is budget line?
goTc 4T R © ?

(i11) Define Iso-quant curve.
THIATE dsh I URFTNG BT |

(iv) What do you mean by selling cost?
fashar ST & SMYBT FIT STHYTT § 2
(v) What is Break even point?
AR fog /1 7 ?
(vi) What is quasi rent?
JMRT 119 &1 &§ 2
(vii) What do you mean by extensive cultivation?
g @ | T a7 ?

Section-B
(Short Answer Questions)

Note: Answer any four questions. Each answer should be given
in 200 words. Each question carries 7 marks.
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2. Explain the law of diminishing marginal utility.
FRIAE AT ST 99 31 e SifoTy |

3. Explain cross elasticity of demand.
AT 31 fORGT A/ & FRAT DITY |




4. Derive demand curve using price consumption curve.
HIAT SYANT G56 BT TANT B Y AT dgh I GIi<T DHIoTY |
5. Write characteristics of perfect competition.
got gfeariar @ faRiyard forfay |
6. Explain returns to factor.
A © Ufdhell &I ARAT DIy |
7. Why labour supply curve slops backward?
59 BT gfd as UIe @l IR ST 5ol 9 &ial © ?
8. explain innovation theory of profit.
M & Aava<y RIgRd @1 ARl DI |

9. Write the conditions of Pareto optimum.
UNET 3TJehelcH i 2l feTlRay |

Section-C
(Long Answer Questions)
Note: Answer any two questions. Answer of each question
should be given in 500 words. Each question carries 14 marks.
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10. Critically examine the law of equi marginal utility.
FH—HIT STARTAr 99 &7 ST d UNIEToT HIfTT |



11. What are the three stages of production? Why second stage
of production considered as rational stage of production?
IATE HI A NAATT R & ? SAGd I fgdid A=Al Bl &l
fadameiiel ITa=e gl AT ST & ?
12. Explain equilibrium of a firm under monopolistic

competition.
UHTERTHS FIAATRAT & AT HH D Aol I AT DI |

13. Explain Recardian rent theory.
Rl & o H Riga &1 AT HIRTY |
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Section-A
(Very Short Answer Questions)

Note : Answer all questions. Answer of each question should be
given in 30 words. Each question carries 2 marks.
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1. Give the answer of the following questions:
(i) Define utility.
START & gRAIT BT |



(i) What do you mean by marginal rate of substitution?
YR &1 AAId G% ¥ JMMMUHT 4T dredy © 2
(iti) Define elasticity of demand.
AT B A B IR By |
(iv) What is Iso-cost line?
AT XET 47 & ?
(v) What is shut down point?
SRICE RN I E R
(vi) What is MPP?
MPP &t g ?
(vii) What do you mean by intensive cultivation?
Ted T A 3MUdT 7 AU & 7

Section-B
(Short Answer Questions)

Note: Answer any four questions. Each answer should be given
in 200 words. Each question carries 7 marks.
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2. Derive demand curve using indifference curves.

3. Prove that E4=

ISTAIAT Gl &1 WAl | AW dsh a1 bIfoly |
AR
AR—MR




AR

g BIVe: Be= 2
4. Derive short run marginal cost curve from short run total

Cost curve.
DI B N dsh ¥ APl HA AN dgh  Jca~]

PITT |

5. Write characteristics of monopoly.
THIHR H faRmdy faRey |

6. Explain returns to scale.
U & Uld%al ®f IRl HIFTT |

7. According to Keynes what are the motives of money
demand.
6= B AR &I DI AT & RIT 3£ © ?
8. Explain social welfare function.
HHIISTh BT el Dl GRAT DIy |
9. Explain Bliss point.
feerq fag &1 R S |

Section-C
(Long Answer Questions)

Note: Answer any two questions. Answer of each question
should be given in 500 words. Each question carries 14 marks.
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10. Explain consumer’s equilibrium using indifference
curves.
ISl Gl Bl BRI A SUAIG] & Aol Dl ARl
DT |
11.  What is elasticity of demand? Explain various
methods of measuring elasticity of demand.
ART @ M T & ? A B A bl A9 B A= fafet
B ARAT DI |
12, Explain equilibrium of a firm under perfect
competition.
quf GRAIRTT & I B & Aol & ARAT DI |

13. Explain the distribution theory of marginal production.
AR & AHId SATGHAT NG & AT BTy |
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Section-A
(Very Short Answer Questions)

Note : Answer all questions. Answer of each question should be
given in 30 words. Each question carries 2 marks.
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1. Give the answer of the following questions:
(1) What is marginal utility?
AT SuAfear @i 8 ?



(i) Define elasticity of supply.
gt @ A BT GRATYT HITY |

(ili)  What is Giffin paradox.
frftse foRrmma @ 8 ?

(iv)  Define marginal rate of technical substitution.
AH-ID] YRR BT AT &% Bl URAINT ST |

(V) What do you mean by normal profit?
AT AT S AT T 3Mfur § 2
(vi)  What do you mean by profit?
™ 3R] R I g ?
(vii)  What is VMP?
VMP @11 g ?

Section-B
(Short Answer Questions)

Note: Answer any four questions. Each answer should be given
in 200 words. Each question carries 7 marks.
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2. What is price effect?
DHIAT T FIT & ?



3. Explain the relationship between total utility and marginal
utility.
el SUIINTET g AHia SUANIAr & Heg FR &I ARAT DIy |
4, What is the difference between fixed cost and variable
cost?
ReR oTd T gRaq-eiel T & Aed 947 3R & 7
5. Explain short run supply curve of a firm.
TH HH B IADIei gid dsh bl IRHINT HIFTT |
6. Explain least cost combination of factors.
ARAl & YATH AN FIANT DT IRAT HITY |
7. Explain the relationship between AC and MC.
AT AT T AT AT @ He G $ AT HIfoTY |
8. What is difference between perfect competition and
monopoly?
gut gfERaT 9 UHIeR & HeT a1 ST © 7
9. Define social welfare function.
ATHINTG BT Held ®f URHINT B |

Section-C
(Long Answer Questions)

Note: Answer any two questions. Answer of each question
should be given in 500 words. Each question carries 14 marks.
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10. Explain the law of equi marginal utility.
FH—AHIT ISYARTAT 99 & ARAr iy |

11. Prove that price effect is sum of substitution effect and
income effect.
g ®IfSTU b dIFd U919 fReu=T Y419 Td 3 Y9G 6l
N BT 2 |
12, Explain equilibrium of monopoly.
UHIEHR & Al DI IRAT BISTY |
13. Critically examine the liquidity preference theory of
interest.
Il B TRAdT IRAM RIgra @ Mara-d ARl

BIFSTT |



