Micro Economics

SET---A

Very Short Answer type questions:-

1) State the three basic questions of resource allocation in a society.
AT H TATEAT & 3Mdee & ofiel JAAC dedl T oo™ HIfSY |

2) Mention the idea of business decision making.
SR 0T hf IRATT HIfS |

3) Define opportunity cost.
3TEX AT T IRATNT FIfT |

4) Discuss the role of price mechanism.
HIAT T & iR W == HIfard |

5) Why does the TVC curve start from the origin?
TVC dsh el fdg & T & &Il &7

6) Show that MC equals AC when AC is at minimum level.
Te iRl S foh ST AC #geTdH ER W E, a9 MC, AC & sUsR gl & |

7) Why does LRTC start from origin?
rHehTellel ol TN dsh 3l fog & A Y& Bl 672



8) Define opportunity cost.

Short Answer type questions:-

1) State the law of demand.
ART & fAga & aRenia fife .

2) Explain the following with graph:-
(@) Price elasticity of demand  (b) Income elasticity of demand
ffofad & I & ary FHSRT: -
(37) AFTHR AT A (F) AT SN AT ol

3) Explain the following with graph:-
(a) Total cost (b) Marginal cost  (c) Average cost
fAfafad &1 I & Ty FHSART: -
@NFAARE  (F) WAG ARG (F) AT AT

4) Explain the reasons for the downward sloping demand curve.
AT Gk & S S Bl & HRUN P FHSST.

5) State the law of variable proportions?
aRES Ul & A Sl FASST.

6) Explain the laws of returns to scale.
YA & gfdwe e S gHsEy.

7) Explain the price and output determination of a firm under monopoly
market.

THITIDRR ST o dgd Teh B hl hIAd 3R 3T T o aR H IV .
8) Explain the price and output determination under cartel.




FHIET o dgd ShIAd 3R 3cUTeeT TAX o IR H 910 .

Long Answer type questions:-
“The price effect is the sum of Income effect and substitution effect.”
Explain it by using Hicks method.

“SHIFT TG 3T THTT 3R ITIEATIT GHIG &7 3197 5. " Toaw [afer o1 39er e s
TASSY |

OR
Define price elasticity of demand. Explain the various types of elasticity of
demand with graphs.

HI9T Y HIAT direr B IRHATT HITSA | T@TeheT & AL AT I o & ARt FehRT
& IR H IaASY |

2 “The demand curve is negatively sloped due to diminishing marginal utility”.
Discuss.

“HT3T d5h & Sfehel ol HROT FIEATA WATT 3TAITNAT " | sarear HifSy |
OR

Explain the following:-

(a) Opportunity cost (b) Economic Cost (c) Social cost (d) Sunk Cost

fAFIfaf@d & IR & gAY
(31) 3EET AT () 3T SR (H) AATSR AT () 3 AT
3 Discuss the characteristics of Monopoly and perfect competition.
qoT S 3R ThIfIRR STeiR & o1t & IR & qasy | .

OR



Describe the conditions of equilibrium of a firm.
Teh e & HoloT o1 Tl T Mo,

4 Explain the Cournot’s duopoly model in detail.
FaAld & GATAHR Al &l ATAR T THSTSY |

OR
Discuss the price leadership model in Collusive Oligopoly.

HYCYUT U H AT wiccd HAISH i IEAT HIfTY |

Micro Economics
SET---B

Very Short Answer type questions:-

1 Define cost. How would you explain economic cost?
AT ! ARHATTT PTG | 37 oErT & IR H FASST |

2 Explain why short run MC is equal to the slope of both the TC and TVC
Curves.

3rcuTafes WA ST dsh el NI dh 3R FHol IRadAMNST oAeTd ash gt &
Ellel & IANT & R § |
3) LAC is called an envelope curve?
SreepTeltel 3T 9T dsh i ToIHIWT dsh FAT gl oIl g7
4 Who is the founder of Economics?
31RITE & TEUTTH il g2
5 Define the Law of diminishing Marginal Utility.
STEATT HIATed 3YANTIIT o fIaeT df IRATRT Sy |
6 State any four characteristics of Isoquants.
TH AT 3cUTe ash o foheel oY IR 0T Y IATST |
7 What is the meaning of market structure?
TR G T FaT 7T & ?
8 Define supply curve. How is a supply equation specified?

Yt ek Y IRATVT FTSY | 3T Tk o FHRIOT &l TABT |




9 Explain the concept of optimum utilization of resources.
AT T TeTehelcdH 3TN el Sl ITUROM & TR H 30 |
10 Differentiate between desire and demand.
STOTHRANTRA I ARPITITHISTY|. .
Short Answer type questions:-
1 Explain the role of micro economic analysis?

<af® 3nfes fa&iwor &1 1fAeT & aR 7 T3 |

2 What is demand? State the differences between changes in quantity demanded
and change in demand.

HIST FIT § ? ARTH IR R ART ' AT H IRIdT & T AR FHASTSU |
3 Explain the concept of cross elasticity of demand in case of complementary and

substitute goods.

afdeuTTe AR 9T 3cdTel & ATH H HIT & cFcUel olle & TR Sl caredr Hifsd|

4 If there is a simultaneous change in demand and supply, show by using diagram
under which price will increase but quantity sold remains unchanged.

Ife AT R 3T g% 7 T T IR AT ¢ al 3R T 3TN FXeh AT b
$rAc A i gl St s AT JraRafcid aof g5 & |

5 Distinguish between short-run and long-run in production.
3Teqahrellel 3R SrEieTellsl 3cdTea dsh H A HIferd|

6 Explain the law of increasing returns to scale.
AT & AT gfawel & fAgd & SR & gFssv |

7 Discuss the characteristics of Indifference curve in detail.

faEaR @ 3Tl dsh & 0N Sl IredT FS |



8 Explain the price and output determination of a firm under perfect competitive
market.
quT il SIeTR & 3deTd Ueh B & Hed 3N 3cures W & IR H 9d18T |

Long Answer type questions:-

1“The price effect is the sum of Income effect and substitution effect.” Explain it
by using slutsky’s method.

" AT TG, 3T AT 3R GTATATIT THTT 7 AT &, " Toachent AT o1 39191 hieh
S GHSAST |

OR

1) How price effect is differ among Normal, Inferior and Giffen goods?
Explain it with graphs.

A, afedn 3R HAEAET a&g3il & ora hrad Feira 37eeT-3766T gidr ¢ ?
Tkl o AT Ig AT .

2) Explain the consumer surplus theory with graphical representation.
e yfafafRica & ary susirer iRy Rgra &1 sarear e .

OR

3) Discuss the various stages of production under the law of returns to scale.

YA & T gfdwell & @IH & dgd 3cured & AffesT Two 9T =t 1.

4) What is cost function? Explain the various types of cost with suitable
example and graph.



T deh FAT 82 39 3TV I I & IRT [FfRed JeR & amETa gt Hr e
NS .

OR
5) Explain the price determination of multiple products by a monopoly.

T THIRER & Affiest 3curel & 3iadia Hear feiRor & e # gare .

6) Explain the theory of price rigidity in kinked demand curve model.

kinked HTIT gk ATST H HIAT TERAT F Bgid Fr sarear S,

OR

7) Discuss the problem of scarcity and choice.

3719 3T gdE HT HEAT 9T T=T H.



Micro Economics
SETC
Very Short Answer type questions:-

1) Name of famous book written by Adam Smith.

TsH eAY gRT fAfed 9fig J&de 1A TdTsU .

2) If the long run total cost curve is linear, what do the corresponding
marginal and average cost curves look like?

e ErdehTellel ol oITaTcl dsh IWeh ¢l aTsT o HiATdT 3R e o ash
Y gar?
3) Why can’t the AFC curve touch either axis?

ATV b INAT [ AT ash 38Tl wAg! Hehdl.

4) Explain the idea of economies of scale?

YA T FAccaay & Bgia & IR H 9410 ?

5) Define production function.
3cUTCe Holel ol IRATIT &Y .

6) Define social welfare function.

AT HedT0T Troled T TRHATRT Y .

7) State two reasons as to why the supply curve is upward rising.



“HTYfcl dsh T Tollel FUR T R BIAT §,” T SHROT I .

8) Discuss the concept of Marginal Rate of Technical Substitution
(MRTYS).

deheilehT AT I HATT &I ST TR O AT .

9) Distinguish between private and social costs by stating an example.
Teh 3ETERVT FATd §U foAoft 3T AR oIeTet & i 37e’ &Y

10) Define collusive oligopoly.

HYCYUT IeUTTRHR I TREATN .

Short Answer type questions:-

1) Explain the scope of economics in detail.

faear & 3rdemmer 1 F[eTger & IR A da’ .

2) Differentiate between Demand and derived demand. Give suitable example.

HIAT 3R STt HIT o ST 3R T 3TYh 3eT6X0T §RT FHSAIT .

3) Explain the concept of producer’s equilibrium with the help of Isocost line.



wmaw@rﬂqqﬂjcqu*di*Hgmdﬁrmﬂmﬂﬁm T &Y.

4) What is utility? Explain the law of diminishing marginal utility.

SUNTAT FAT § ? FTHHATT JIHATT 3YANIAT & [T & dR H S0 .

5) Differentiate between short run and long run production function in detail.

3Teurafer 3R EraTafer 3 Held & &1 37X TUY .

6) Explain the various objectives of a firm.
Teh A & Ao 38201 & IR F FaT0

7) Explain the price and output determination of a firm under monopolistic
market conditions.

TRITTHIch JToTR H Teh Ba T HiAd 31 3cuea TaT & IR H §d10 .

8) Why do we consider that the Isoquant does not touch either axis? Explain it
with graphs.

&H FIT AT § ToF TH dIRTd ash 3187 T TAL AGT T ? IWTehe] & HATY Tg
THST3T .

Long Answer type questions:-

1) ‘Problems of scarcity and choice are interrelated’ — Justify.



377 3R oTTa T FHEATT TG W § - 50 SR o aar,

OR

2) Explain the fundamental problems of an economy

Teh IACTTEAT T HeTs{cl HHEITIHT & aR # A0

3) What will be the impact on the supply curve if
(i) Tax is imposed on a good.
(i1) Subsidy is imposed on a good.

Yl dsh O T 9T glaTm Al -
(31) TH IEJ W F AMATIRATE .
() U a%q W e f&ar g,

OR
4) Explain the following:-

(@) Total Cost  (b) Sunk cost (c) Average Variable Cost (d) Marginal
Cost

AT o1 a#sma: -

() ol IETA (@) I ARTA (31 ) AT IRAAAT ARTT (2 WA SATA

5) Discuss the concept of Production Possibility Curve (PPC).

3caTee FHTGAT ash (PPC) I 3aUROT WX IT &

OR

6) Discuss the price and output determination under theory of low cost pricing
of a firm.



Teh Bl Y A ST e AUROT & RAgid & dgd HHAT 3R 3curee TR G T
.

7) Explain the price and output determination under discriminating monopoly
market.

HASHTT THITIHR SToTR & dgd hIEd 3 3c9ed TR & I & 9d10 .

OR

8) Discuss the shutdown point for a firm under perfect competition.

quT AT & dgd Th B & AU ¢ SB3d TR W TET I,



